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Mahat hi r-myth
M SI A DI SPROVES MYTH THAT SOUTH SOUTH TRADE | MPOSSI BLE

By: Rachman Nordin

ACCRA (Ghana), Nov 9 (Bernama) -- Visiting Malaysian Prinme M nister
Datuk Seri Dr Mahathir Mhamad, ever the strong advocate of greater
Sout h- Sout h cooperation and self-reliance, today called on Ghana and ot her
devel opi ng countries to disprove the notion that trade coul d not occur
anong t hem

Citing figures to dispel such notion, Dr Mahathir said Malaysia's
exports to South countries rose from12.2 per cent in 1990 to 16.5 per cent
of total exports |ast year

"The busi ness comunity fromour two countries should not be
constrai ned by the nyth that trade cannot occur and grow anong devel opi ng
countries like ours," he said.

Dr Mahathir, on the second day of a four-day visit to this forner
British colony in West Africa, was addressing about 200 proni nent nenbers
of the Chanai an and Mal aysi an busi ness conmunity over | uncheon here.

Earlier, he opened an exhibition on Ml aysian products and the
Mal aysi an-owned | nternational Commercial Bank (I1CB) here. He later
wi t nessed t he handi ng over of the Tena Shipyard and Dry Dock Corporation to
its Mal aysian majority sharehol der, the Business Focus Conpany.

Menbers of an 85-nmen busi ness entourage | ed by Arab- Ml aysi an Group
chai rman, Tan Sri Azman Hashi mwhich is acconpanying the Prinme M nister
wer e anong t hose present.

They represented the Ml aysi an banki ng, tel econmuni cati ons, property
devel oprent, mning, construction, energy and touri smsectors keen on
investing directly in 53 projects being privatised or acquiring equity in
69 other entreprises open to foreign participation

Dr Mahathir said today's meeting of businessmen fromboth countries
shoul d expl ore downstream manufacturing ventures using | ocal mnerals,
ti mber and ot her agricultural products as well as energing markets in West
and Central Africa

Ghana al one has a market size of 17.7 mllion people.

He urged Mal aysi an and Ghanai an busi nessmen to seek joint ventures to
i mport and distribute Ml aysi an manufactured products i n Ghana and
nei ghbouring | andl ocked markets and sinmilarly export these countries
products via Ghana.

Dr Mahathir said the present |evel of trade and narrow range of product
traded did not reflect the true potential for CGhana- Ml aysia bil ateral
trade.

"I strongly believe that there is a considerabl e scope for expansion
for bilateral trade. Al though presently small in relation to Malaysia's
gl obal trade, Ml aysia-CGhana trade has been grow ng," he said.

From just about US$700, 000 five years ago, their bilateral trade grew
on average by 60.3 per cent annually reaching US6.6 nmillion | ast year.
(US$1 = RMR. 5)

Mal aysi a' s export to Ghana expanded by about 60 per cent each year
during that period to reach US$3.9 million in 1995.

Mal aysia i mported US$2.7 nmillion worth of products from Ghana | ast
year, 35 per cent of which were raw materi al s.

Last night, speaking at a Ghana- Mal aysi a Busi ness Council dinner in his
honour, Dr Mahathir said he envisaged true Sout h-South cooperation to cone
about when Ghanai an thensel ves i nvest in Ml aysi a.

Chanai an President Jerry Rawlings hinself |ed one of the two visits by



Ghanai an busi nessnen to Kual a Lunmpur | ast year where a wor kshop on
i nvest nent opportunies in Ghana was hel d.

CGhana, which gai ned i ndependence in 1957 fromthe British only five
mont hs earlier than Mal aya, adopted an economic recovery progranme in 1983
and started privatising state corporations in 1988. It is expected to
achi eve five per cent economic growh this year. -- BERNAVA
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