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By: Abdul Rahman Ahnad

LABUAN, May 1 (Bername) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad said today the conpletion of the Labuan Financial Park will enable
Labuan to attract nore investnents.

He said the conpletion of the park woul d provi de adequate space for
i nvestors, especially those in the offshore financial sector.

About 50 banks and financial institutions had shown interest to operate
t hrough Labuan, he told reporters before visiting the RMA00 mi|llion
Fi nanci al Park here.

"There i s enough office space for themto operate but in nmy opinion
hotel s are not enough," he said, when asked whether there were adequate
facilities, including office space, for investors.

The prime mnister, who was pl eased to hear that there was progress in
the construction of the park, said he was confident that nore investors,
especially those dealing in the offshore financial business, would cone and
set - up busi ness here.

Dr Mahathir, who arrived here from Pul au Layang-Layang at noon, |eft
for hone after conpleting a two-hour tour of the main bl ock and
mul ti purpose hall of the park.

Prior to that, Dr Mahathir was in Brunei for a one-day working visit
where he net Sultan Hassanal Bol ki ah at the Nurul |man pal ace, Bandar Seri
Begawan, yesterday.

Meanwhi | e, Fi nanci al Park Labuan Sdn Bhd Fi nancial Controller WIllie
Lau told Bernanma that 35 of fshore financial conpanies, including banks from
countries like Japan, the United States, Europe and Singapore, had started
their operation in the main block of the Park.

He said the park, on a 4.46ha site, consisted of six buildings,

i ncluding two bl ocks of condoni nuns, three office buildings and a
mul ti purpose hall.

He said between 50 and 60 per cent of one of the two condom ni um bl ocks
had been taken up. The ot her bl ock would be open up for sale when the first
one is fully taken up

Prior to that, Dr Mahathir was in Brunei for a one-day working visit
where he net Sultan Hassanal Bol ki ah at the Nurul |man pal ace, Bandar Seri
Begawan, yest erday.

Meanwhi | e, Fi nanci al Park Labuan Sdn Bhd Fi nancial Controller Wllie
Lau told Bernama that 35 offshore financial conpanies, including banks from
countries like Japan, the United States, Europe and Singapore, had started
their operation in the main block of the Park.

He said the park, on a 4.46ha site, consisted of six buildings,

i ncluding two bl ocks of condom nuns, three office buildings and a
mul ti purpose hall.

He sai d between 50 and 60 per cent of one of the two condom ni um bl ocks
had been taken up. The other bl ock woul d be open up for sale when the first
one is fully taken up. -- BERNAMA
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