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DR MAHATH R ON MARKET ECONOMY AND MORAL VALUES

By: Wan A. Hul ai m

OXFORD, April 16 (Bernama) -- The New Economic Policy (NEP) in Ml aysia
i s perhaps the only soci o-engineering project that has truly succeeded and
won the support of all the races in Malaysia, Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d here today.

In his second speech delivered to a gathering of students and dons at
the Oxford University, on the topic of the Market Econony and Moral and
Cul tural Values, Dr Mahathir said that critics of the NEP had expected it
to fail, condemming it at first as discrimnatory agai nst the Chinese in
favour of the Ml ays.

Even after it was seen to be w nning the acceptance and cooperation of
nost of the Mal aysian Chinese the critics turned to a new tack, he said.

"They now condemn the NEP for benefitting only a few Ml ays,
particularly those close to the ruling party, Umo. It is true that sone of
t hose who succeeded in business are close to Umo, a party with 2.4 mllion
payi ng menbers and many million nore supporters.

"Considering that there are only six mllion adult Ml ays, it would be
amazing if some of those who benefitted fromthe NEP are not Umo
supporters,” Dr Mahathir said.

Dr Mahat hir added that many Mal ays who are in Umo or close to the
| eaders were far frombeing rich but nmerely benefitted fromthe econony
I'i ke everybody el se.

"There are today as many rich Malays as there are rich Chi nese and
ditto for the niddle class and the poor. In other words, a nore equitable
soci ety has enmerged contributing to a degree of racial harnony," he said.

He said that the system of governnment and managenent of the econony
devi sed by peopl e of European origin had nmade themrich, but with succcess
came the pursuit of hedonism w th the determ nation of the work ethics and
t he so-cal | ed Judaes-Chri stian val ues.

"Everyone wants to do less and | ess work for nore pay and nore | eisure.
Wages go up while productivity | agged behind. Conpetitiveness is |lost."

After the 2nd Wrld War the new y-i ndependent countries adopted the
Eur opean nodel of econom ¢ nanagenennt, with the East Asians bei ng perhaps
the nost adept at it by adopting the free market system whil e inbibing and
i mprovi ng on the technol ogy.

"In a very short space of tine, the East Asian nations had devel oped to
the extent that they were able to conpete with Europe. The retention of
their work ethics apparently gives themthe edge over the Europeans," Dr
Mahat hi r sai d.

Wth Ml aysia's econonic success, we have been accused of beinnyg
egoi stic by our detractors, he said.

"It is pointed out that of |ate we have been buil ding monuments. The
world's tallest building, the Wrld's biggest airport, a new adninistrative
capital, new roads, new rail ways, etc, etc"

Answering his own question whether Ml aysia was, |ike many ot her
boom ng success in the past, already on the road to decay "even as we
announce our anbitious plans to be cone a fully devel oped countty, Dr
Mahat hir said that there were sanme signs.

"Drug taking has continued despite severe anti-drug | aws, young peopl e
are given to loafing and the m ndl ess pursuit of fun and pl easure. Loyalty
to the establishment has dinminished. Commercial crimes have increased.
Corruption is still very much in evidence though not to the extent that is



made out by foreign critics.™

The neasures taken to stop this rot -- such as the sustaining of good
work ethics and norality, and the rolling back of sone el enents of the
national culture which are not conducive to good progress -- would not be
approved by Western liberals, he said.

"God willing, by 2020 we will be a devel oped country in the true sense
of the word -- devel oped materially, spritually and enduringly,"” he added.
Dr Mahathir's speeches at the two centres of the Oxford University --
Rhodes House and at the Convocation Hall of the Bodheian Library were well
recei ved by the audi ence of dons, diplomats and students who packed the

halls to capacity and asked hi mchal |l engi ng questi ons.

At Rhodes House this norning, soon after delivering his address on
Isl amthe m sunderstood religion, nore menbers of the audi ence rose to
praise himrather than criticise.

To appl ause fromthe audi ence, Dr Mahathir told the questioner who
asked why he did not extend the spirit of goodwill of Islamto the Penans
in Sarawak that the critics of the governnent's policy to inprove the the
| ot of the Penans wanted themto remain printive so that they could
continue with their study of anthropol ogy.

Dr Mahathir's visit to Oxford was the first part of his programe in
hi s European tour before he | eaves tonorrow for Croatia and Macedoni a.
After that he will be visiti Mlta.

Acconpanying Dr Mahathir and Datin Seri Dr Siti Hasmah Mhanmed Ali is a
del egation fromthe Ml aysi an busi ness community. -- Bernanm
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