10 MAY 1996

ENHANCE M SI A- SAUDI TRADE/ | NVESTMVENT LI NKS, SAYS ANVWAR

KUALA LUVPUR, May 10 (Bernama) -- Deputy Prinme Mnister Datuk Seri
Anwar | brahi msays there is still roomfor inprovenent in trade and
i nvest nent |inkages between Mal aysia and Saudi Arabi a.

"Trade and i nvestnment between the two countries nust grow nore
rapidly,” he said during talks with a del egati on headed by visiting Saud
Arabian M nister for Industry and Electricity Dr Hashi m Abdul | ah Yamani
who called on himat the Prime Mnister's Departnent here today.

The del egation included the Saudi Anbassador to Ml aysi a Mohanmed
Hassan Abdul wali and the Saudi Mnistry of Industry and Electricity
director-general Dr Khalid Abdul Razak Dahl aw .

Dr Hashim who is | eading a 30-nman del egation conpri sing gover nment
officials and private sector representatives, is here for a three-day visit
to look into investment opportunities in manufacturing, investnment policies
and | earn about the industrial |icensing system

The del egation is scheduled to call on Prinmary Industries Mnister
Datuk Seri Dr LimKeng Yaik and International Trade and Industry M nister
Datuk Seri Rafidah Aziz |later today and attend briefings by the Ml aysian
| ndustrial Devel opnent Authority, Econom c Planning Unit of the Prine
M ni ster's Departnent and the Federation of Ml aysi an Manuf act urers.

During their neeting, Anwar said there were sonme Saudi groups
represented here but their size was snall, which was why | arge Saud
i nvest nent groups shoul d make their presence felt in Malaysia in view of
the increasing investment opportunities, given the country's rapid and
successful econonic rate.

On the other hand, Mal aysi an investors who were making inroads into
ener gi ng econoni es such as Vietnamcoul d al so expl ore opportunities in
Saudi Arabia, he added.

Anwar al so told Dr Hashimof Ml aysia's current nove away from
| abour-intensive industries to capital-intensive and hi gh-technol ogy
i ndustries as well as informational technology as part of its strategy to
achi eve industrialisation targets under Vision 2020.

To propel Malaysia further into industrialisation, plans were afoot to
devel op the aerospace inustry, he said.

Nevert hel ess, while pursuing econonmic growh and industrialisation
strategies, Anwar, who is al so Finance Mnister, said Ml aysia would
continue to enphasi se noral val ues and religious obligations.

Bot h, Anwar and Dr Hashim agreed that as Islanic countries, Ml aysia
and Saudi Arabia, need to further build the already special relationship
exi sting between the two countries.

Anwar al so inforned his visitor that Ml aysia would not waver inits
conmitment to help in the reconstruction of war-torn Bosni a- Her zegovi na and
that Prime Mnister Datuk Seri Dr Mahathir Mhanad's visit to the Bal kan
states recently was testinony of that commtnent to assist Bosnia get back
on its feet.
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