05 DEC 1996

ERNST & YOUNG TO ESTABLI SH A NEW REG ONAL TECHNOLOGY CENTRE I N MsC

KUALA LUVPUR, Dec 5 (Bernama) -- Accounting firm Ernst & Young, which
pl ans to expand operations in the emergi ng markets such as Vi et nam and
China, is establishing a regional centre for technol ogy enabl enent and
educational training in the Miultimedi a Super Corridor (NMSC).

Its executive chairman Ali Tan Sri Abdul Kadir said the company is
negotiating with the Miltinedi a Devel opnent Corporation (MDC), which is the
gover nment - appoi nt ed body to coordi nate the pl anning, devel opnent and
pronotion of the MSC, to qualify as a player and to deternine its exact
role that it could play in the MSC

“Initially, we will invest between US$500, 000 and US$1 nillion (RML. 26
mllionto RM.52 million) in the centre will be located at our office in
Konpl eks Ant ar abangsa and | ater at the Technol ogy Park in Bangi, Sel angor
or at its vicinity," he told a press conference here today.

The MSC, which was initiated by the Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad, woul d enconpasses 15 km by 50 km area including the Kual a
Lunpur City Centre here, the new governnent administrative area of
Putrajaya and t he Kual a Lunpur International Airport in Sepang, Sel angor.

So far, Ernst & Young has three regional centres nanmely in Europe, the
United States and Australia to support the conpany's information
infrastructure, he said

Meanwhil e, its executive director, HalimHaji Din, which headed the
consultation armsaid the centre, is expected to be operational by first or
second quarter of 1997.

The centre would be linked internationally to Ernst & Young's existing
centres in the US and Europe as well as woul d provide access to technol ogy
advi ce and gl obal experience, he said.

Earlier, its International chairmn, Mcheal A Henning said with the
establ i shment of the centre, Ernst & Young Mal aysia whi ch was established
since 1909, would help to rmaintain the conpany's | eadership in the world.

For the financial year ending Sept 30, 1996, Ernst & Young
I nternational registered a worldwi de revenue of US$7.8 billion (RML9. 656
billion), an increase of 13 percent fromlast year's US$6.8 billion
(RML7.136 billion), he said.

O the total revenue, Asia Pacific contributed only 12 percent, while
North America and Europe contributed 44 percent each respectively, he
added.

Henni ng al so said the conpany forecast Asia Pacific region's
contribution to increase by US$100 million (RM52 nmillion) in few years and
regi ster a double growh within two years.

"I't will also enable Ml aysian and nultinational clients of the firns
to gain a firsthand experience with technol ogi es associated with I nternet,
a public network; Intranet, an internal network to |ink the conpanies
internationally and extranet, a network to link the conpany and and its
client," he said.

The centre woul d provi de energi ng technol ogies |ike inmaging electronic
commerce, multinmedi a communi cations and el ectronic publishing and access to
energi ng i nformati on technol ogi es and associ at ed resources, he added. --
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