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GENUI NE MALAY- CHI NESE JO NT VENTURES SUCCEED | N ERADI CATI NG SUSPI CI ON

KUALA LUMPUR, March 4 (Bernama) -- Genuine joint ventures between Ml ay
and Chi nese busi nessnen refl ected that doubts and suspicions that existed
bet ween them had been eradicated, Prinme Mnister Datuk Seri Dr Mhathir
Mohanmad sai d today

Al though it was only now, since 1981, that such genuine joint ventures
were achieved, it proved that Mal ay and Chi nese busi nessnmen have begun to
have nutual trust of and desire to share with each other, he added.

"We are fortunate as we are able to forge this cooperation and to
reduce suspicions between the races," he sai d when addressing a Hari Raya
Aidilfitri and Chinese New Year gathering jointly organi sed by the Ml ay
Chanber of Commerce Mal aysia (DPMV) and the Associ at ed Chi nese Chanber of
Commerce and I ndustry Mal aysia (ACCIM here

Dr Mahathir said the success of such genuine joint ventures was
sonet hing to be proud of, particularly when books witten by foreigners
were claimng that there was a conspiracy anong t he Chi nese i n Sout heast
Asia to control business and industry in the region

The books cl ained that the success enjoyed by countries in Sout heast
Asia were due to the efforts of Chinese traders and entrepreneurs.

Such clains were false, Dr Mahathir said, adding that if the situation
did not permt, it would have been inpossible for Chinese businessnen to be
successful even if they were efficient in business.

"The good rel ationship in Ml aysia has produced excellent results, and
we can no |onger say that the econom c devel opnment of Malaysia is the
result of the efforts of Chinese traders and entrepreneurs only," he said.

Mal ay busi nessnmen al so played a big role in the country's economic
devel opnent as there were nany | arge corporati sons owned by Mal ay
busi nessnen either on their own or in partnership with others, he added.

He said there were now Mal ay conpani es engagi ng Chi nese nanagers and
executives just as there were Mal ay managers and executives directly
i nvol ved and responsi ble for the success of Chi nese-owned conpani es.

"This is a good achi evenent, a comendabl e one and | am confidnet such
a situation can continue,” he said.

Dr Mahathir said the success of genuine joint ventures between Ml ay
and Chi nese busi nessmen were becom ng increasingly evident with proposals
to nmerge nore conpani es.

There were al so proposals to |list several joint venture conpani es on
the Kual a Lunpur Stock Exchange (KLSE) second board soon, he added.

This showed that rapid progress could be achi eved over a short period
of time if both parties were sincere and there was nmutual trust.

Dr Mahat hir hoped the cl ose cooperation could eradicate "alienation”
between the races in both fields.

"This way all parties can benefit and all can be successful,'
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he sai d.
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