09 JUL 1996
Mahat hi r - econony
WELL- PLANNED AND PRAGVATI C POLI CY SPURS THE ECONOMY, SAYS PM

KUALA LUMPUR, July 9 (Bernama) -- Datuk Seri Dr Mahathir Mhanad said
that Mal aysia's present economc growmh is the result of well-planned and
pragmatic policies built on a firmfoundation of political stability and
good infrastructure.

The Prime M nister said since its independence, Ml aysia was prudent in
pursuing its goal to build a society which was oriented to npdern science
and technol ogy.

"Ml aysi a has made remar kabl e econom ¢ progress in the past years, but
thi s achi evenent has not been unexpected," he said in a foreword nessage in
the Technol ogy Park Ml aysi a's bookl et, here.

Dr Mahathir said the country's major industries, particularly in the
fields of microel ectronics, consuner el ectronics, conputers and
t el ecommuni cati ons had seen spectacul ar successes.

"Ml aysi a of fers enormous potential to investors. It is anbng the best
|l ocation in the region, as geographically, it is at the crossroads between
Asia and the West, nmaking it the gateway to the world's fastest grow ng
econoni es, " he said.

The Prime M nister said Vision 2020, a strategic plan to becone a fully
devel oped nation by the year 2020 was fornul ated to conti nue the present
achi evenent .

"I't will require balanced growth in all spheres, enconpassing the
econom c, political, spiritual, psychological and cultural fields. One of
the strategic thrusts of this visionis to develop a strong capability in
sci ence and technol ogy," he said.

Dr Mahathir will officiate Technol ogy Park Mal aysia in Septenber with
the conpletion of the RM27 million first phase

Located at Bukit Jalil, the park will provide incubation facilities and
ot her support services to pronote innovation, devel opnent and
commerci alisation of newideas with business potential focussing on
i nformati on, bio-technol ogy and resource-based technol ogy. -- BERNAMA
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