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By: Khairdzir Yunus

JAKARTA, Dec 8 (Bernama) -- Ml aysia and Indonesia will further
streamine activities of the joint venture-capital conpany set up two years
ago to help young Bumi putera entrepreneurs in the two countries, Deputy
Prime Mnister Datuk Seri Anwar | brahi msaid today.

He said the progress of Ventura Malindo so far was not satisfactory.

The changes to be made include sinplifying the mechani smand procedures
of approval in order to be nore effective, said Anwar, who is al so Fi nance
M ni ster.

Among the inmedi ate task to be carried out is to devel op young
entrepreneurs particularly anong the Bumi puteras in the two countries, he
told reporters after discussing the matter wi th I ndonesi an Fi nance M nister
Mar' i e Muhamad.

In this regard, Anwar said, he had directed Entrepreneur Devel opnent
M ni st er Datuk Miustapa Mhaned to pursue the nmatter by neeting the
entrepreneurs invol ved

He said Mustapa woul d hold further discussions on the matter during his
visit to I ndonesia next week.

Several nenoranda of understanding (MoU) and agreenents woul d be signed
bet ween Mal aysi an and | ndonesi an conpani es during the visit, he said.

Anwar said he al so discussed with Mar'ie on the incentives to be
of fered to banks and financial institutions to operate together in their
respective countries through cooperation.

He said there is already such a cooperation between Ml aysi a's Bank
| sl am and Bank Mianal at | ndonesia as well as in takaful insurance and
st ockbr oki ng.

Comrenting on his neeting with I ndonesia's vice-president Try Sutrisno
ysterday, Anwar said their discusssions focussed on bilateral cooperation
to boost trade and econonic grow h between both countries.

He said Try al so conveyed his government's appreciation to the firmmess
of Prime Mnister (Datuk Seri Dr Mahat hir Mhanmad) and the Ml aysi an
Governnent in dealing with the Asia Pacific Conference on East Tinor in
Kual a Lunmpur recently.

He said they al so discussed i ssues which created sone probl ens between
the two countries earlier but had been resol ved am cably at the | eadership
| evel

The issues include overlapping clains on Sipadan and Ligitan islands to
whi ch both countries had agreed to take the matter to the Internationa
Court.

"At | eadership level, it (the issue) has been resolved and it is now up
to the officers and experts to determ ne the issues and cases to be
referred (to the court," he said.

Asked on efforts to enhance rel ati ons between Wanita Umo and wanita
| eaders fromthe ruling Gol kar Party in Indonesia , Anwar, who is also Umo
deputy president, hoped that the new Wanita Umo chi ef would |lay the ground
work for the cooperation anong wonen of the two countries.

Anwar, who nade a two-day working visit to Mal aysia begi nni ng
yest erday, al so nmet Manpower M nister Abdul Latief, National Devel opnent
Pl anning M ni ster G nandjar Kartasasnita as well as Research and Technol ogy
M ni ster B.J. Habi bie.
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