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| NCREASED M SI AN PARTI CI PATI ON AT APEC BUSI NESS FORUM

By: Yong Soo Heong

MANI LA, Nov 20 (Bernanm) -- Malaysia's participation to the Apec
Busi ness Forum (ABF) here on Friday has increased to 42 top executives from
26 previously, a Philippine official said today.

Rodol f o Severino, under-secretary of the Philippine foreign affairs
mnistry, said all in all there would be about 400 hi gh- powered busi nessmen
attendi ng the ABF whi ch woul d address specific business issues affecting
t he region.

Mal aysia's representatives to the neeting include Tan Sri Yahaya Ahnad,
chai rman of DRB- H com Bhd, Datuk Ni k Yaacob, chairman of Sine Darby Bhd and
Dat uk Franci s Yeoh, managi ng director of YTL Corporation Bhd. The trio are
al so menbers of the Asean Advi sory Council (ABAC), a body formed this year
as a result of the establishnent of the Osaka Action Agenda | ast year.

It is believed that the nunber of Mal aysi an representatives to the Apec
annual neeting this year would be the country's largest since 1989 after it
was deci ded to include business people in the Apec fora.

Mal aysia's ministerial representatives to the Apec neeting this year
are international trade and industry mnister Datuk Seri Rafidah Aziz and
Forei gn M ni ster Datuk Abdul | ah Ahmad Badawi .

Prime Mnister Datuk Seri Dr Mahathir Mbhanad, who is one of the three
heads of governnent schedul ed to address the ABF on Friday, will also
attend t he Apec Econonic Leaders Meeting at Subic Bay on Monday. Rafi dah
willal so speak at the ABF.

"W feel that this nmeeting is very inprtant because first of all,it is
unprecented in Apec. (It is) unprecedented...because of (the presence of)
such | arge nunbers of business executives and at such a high level," he
told a press briefing at the Philippine International Convention centre
(PICO).

Severino said the ABF participants are expected to di scuss cross-border
flows and they included peple, technol ogy, capital, goods and information.

They woul d al so address issues in tel econmuni cation, information
technol ogy and fi nanci al markets, he said.

Saying that financing would feature strongly in the discussions as
| arge anobunts of funds are needed to finance the infrastructure needs of
East Asia in the next decade.

On the forthcom ng informal Asean sunmit in Jakarta begi nning Nov 30,
he said the | eaders woul d revi ew and eval uate the progress of the Apec
meeting in Manila, particularly the Manila Action Plan for Apec (MAPA)..

He said Asean ninisters would al so nake preparations for the
forthcom ng Wrld Trade Organi sation (WIO) neeting in Singapore in
decenber.

Severino said they may al soput in place several ideas to advance the
Afta (Asean Free TradeArea) process. -- BERNAVA
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