06 SEP 1996
Abdul | ah-1ran
M SI A-1 RAN JO NT ECONOM C COW SSI ON TO MEET | N NOVEMBER

KUALA LUMPUR, Sept 6 (Bernama) -- The Ml aysia-lran Joi nt Econom c
Conmi ssion neeting will be held in Teheran in Novenber after a three-year
| apse, Foreign M nister Datuk Abdul | ah Ahmad Badawi sai d today.

He said both countries had agreed to reactivate the joint comrssion in
efforts to increase econom c opportunities between them

The joint comm ssion had not net for three years for certain reasons,
he told reporters after receiving Iranian Vice-President Dr Ham d M rzadeh
at Wsma Putra here.

Abdul | ah's statenment cane in the wake of threats by the United States
to i npose sanctions on any country which invests nore than US$40 nmillion in
the energy sector in Iran and Libya.

"Petronas has signed an agreement with Iran to conduct operations
related to gas and petroleumin Iran. W will proceed because the agreenent
has been made...the United States can say what it likes but we will go
ahead," he sai d when asked on the U S. warning of sanctions.

Petronas will enter into a joint venture with Total S. A of France to
develop the Sirri A and E petroleumareas in the Persian Gulf.

Abdul | ah said his talks with Dr Hami d centred on preparations for the
j oi nt commi ssi on neeti ng.

He said econonmic ties between Ml aysia and Iran had i nproved after the
joint comm ssion was set up in 1989 and also following Prinme Mnister Datuk
Seri Dr Mahathir Mhamad's visit to lran.

Trade i nvestnent between Mal aysia and Iran increased to US$320 nillion
this year conpared to US$250 nillion for the whole of last year. -- BERNAM
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