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| VK VELCOVES CABI NET DECI SI ON

KUALA LUMPUR, Nov 20 (Bernama) -- |ndah Water Konsortium (IVWK) said
today that while it wel coned the Cabinet decision to wite off the arrears
on sewerage charges billed by the conpany to consuners, it is also fully
commtted to i npl enent the governnent's deci sion.

In a statenent rel eased here today its Executive Chairman Datuk Wan
Adli Wan I brahimsaid the conpany was al so pl eased that the revi ew exercise
nmoot ed by Deputy Prime Mnister Datuk Seri Anwar |brahimin May had been
finalised.

"W believe the governnment has considered views fromall parties,
especially the consuner associ ations, opinion |eaders, the business and
conmerci al sectors and the general public in coming up with a conprehensive
solution that addresses all the issues raised by the various parties," he
sai d.

Wan Adli said that as the |largest national sewerage privatization
project in the world, VWK was al so conmitted to reinvesting a maj or portion
of its earnings for the first 20 years to devel op a nobdern and efficient
sewer age systemadding that it was confident that its custoners would
support the project by contributing their part.

Prime M nister Datuk Seri Dr Mahathir Mhanmad t oday announced that the
governnent had agreed that the arrears of sewerage charges billed to
consurers by VWK be witten off.

He al so said that the new charges for consuners woul d be based on
different categories of users, such as residential hone, office and
factory.

I WK was granted the concession to take over the country's sewerage
services in April 1994 for 28 years as part of the governnent's
privatisation drive. -- BERNAVA
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