04 JUL 1996

JB WATERFRONT CI TY ATTRACTS | NVESTMENTS TOTALLI NG RVMR50 MLN

JOHOR BAHARU, July 4 (Bernama) -- Pilecon Engineering Bhd's RVB-billion
JB Waterfront City, the world' s |argest single city devel opnent-on-the-sea
in the Tebrau Straits here has attracted | ocal and foreign investnments
exceedi ng RM50 mi | |i on.

The project would al so transform bustling Johor Baharu into a world
class financial centre, Pilecon group executive chairmn Hong Lee Pee told
reporters in a briefing on the project here today.

Sal es have been brisk. Lot One of Parcel A of the three-parcel project,
conprising 9.28 mllion sq ft of sal eable comercial and retail space, was
snapped up by local and foreign buyers at its |launch on June 8.

More than half of the retail space was sold out before the sales
| aunch, he said.

The 47.2-hectare project conprises 41 bl ocks of commercial, residential
and hotel devel oprment, including three hotels with nore than 1,500 roons,
five 30 to 40-storey office towers and a 5, 000-seat convention centre. The
devel opnent period is between 15 and 20 years.

Hong said the convention centre would have a distinctive free-form
Iightweight "flying roof," a | andmark for Johor Baharu, and a cultura
village to be known as "Ml aysi ana. "

The project is being devel oped by Johor Coastal Devel opnent (JCD) Sdn
Bhd, a subsidiary of Pilecon Engi neering.

It will be launched tonorrow by Prine Mnister Datuk Seri Dr Mhathir
Mohamad who will drive the first pile into the seabed to mark conmencenent
of piling work for Lot One.

The city incorporates the best of nodern urban design with wi de
tree-lined boul evards and pronenades and si dewal k frontages, Hong said.

It would also be an intelligent city with state-of-the-art
comuni cations and i nformati on technol ogy infrastructure provi ded by
Tel ekom Mal aysi a connected to the cormercial, retail, office and
resi dential areas.

Hong said the City was designed to be one of the nost ecol ogically- and
environnmental ly-friendly in the region, and devel opnent to-date had al ready
resulted in rapid regeneration of marine life in the surroundi ng waters.

The eco-friendly JB Waterfront City woul d showase Ml aysi a's
home- grown technol ogi cal skills in the devel opnent of mmjor waterfront
projects while sustaining mari ne ecol ogy, he added.

Hong, founder of Pilecon Engineering, said the "city's strategic
| ocation between Singapore and Malaysia's thriving gateway city of JB which
together with the Indonesian island of Batamnow form ng the southern
Gowth Triangle virtually guarantees the success of the investnent."

At tonorrow s |aunch, JCD Sdn Bhd woul d al so sign a service agreenent
with Syarikat Tel ekom Mal aysia for the installation of the nost advanced
optic fibre tel ecomunications infrastructure to neet the Waterfront CGity's
i nformation technol ogy needs into the 21st century. -- BERNAMVA
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