15 MAY 1996

MALAYSI A- HONG KONG BUSI NESS Tl ES BENEFI CI AL

KUALA LUMPUR, May 15 (Bernama) -- Building strategic partnership with
Hong Kong busi nessnen for nutual benefits would be of added advantage to
| ocal investors, said IO Tan Sri Lee Shin Cheng, group executive chairman
of 1A Corporation Bhd said.

He sai d Hong Kong busi nessnen's advance expertise in areas of
construction and finance would contribute to "our drive towards increased
efficiency and productivity."

"W are located in the sane region, hence snart partnership can be
established to venture into other growi ng Asean countries," he told Bernana
her e today.

"For a start, such a neeting will enable us to get to know each ot her
well," Lee added. Sonme 60 Hong Kong captains of the industry |ed by
Fi nanci al Secretary of Hong Kong, Donal d Tsang are here to strengthen
busi ness ties with | ocal busi nessnen.

"Mal aysia's vibrant econonmic growh is attracti ng Hong Kong busi nessnen
to establish business joint ventures with | ocals," he said.

Lee al so said Mal aysi an busi nessnmen shoul d emul ate the approach of
Prime M nister Datuk Seri Dr Mhat hir Mohamad whom he (Lee) dubbed as
"super salesman," for his untiringly effort to scout for business
opportunities all over the world.

The director of the Hong Kong Centre for Econom c Research, Prof
Ri chard Whng sai d strategic partnership nmeant identifying projects which
coul d be undertaken jointly.

"These projects can be undertaken on a conpl enentary approach by
sharing techni cal and managenent know how and financing with different
partners who have know edge of the various narkets in the region,” he said.

Prof Wng said Mal aysi a had enornous advant age such as the capability
to develop its natural resources, to expand its manufacturing sector, to
nmove i nto nei ghbouring countries such as China and to attract foreign
capi tal

"Hence, Mal aysi an busi nessnen can teamup with Hong Kong busi nessnmen to
forge strategi c partnership,” he said.

Prof Whng said the initial response to the idea of strategic
partnership was positive, based on the | arge nunber of Ml aysian
busi nessnmen who turned out at the sem nar.

Earlier, Tsang, the financial secretary of Hong Kong in his opening
address, said the success story of the Ml aysian econony and its vibrant
grom h was the envy of all

He said the aimof the visit was to build the "bridge of friendship"
and to sow busi ness opportunities.

Tsang said the tinme had cone for Hong Kong service providers to spread
their wings to expand into regi onal narkets.

"W come here to work with Mal aysi an busi nessnmen and share our
expertise, not to conpete," he said.

Tsang is | eading a del egati on of top professionals fromHong Kong's
property devel oprment, construction and engi neeri ng sectors. The sem nar was
attended by about 200 top Mal aysi an executives. -- BERNAVA
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