20 JUL 1996

KONSORTI UM PERKAPALAN SET TO BECOVE MAJOR HAULI ER & SHI PPER

KUALA LUVPUR, July 20 (Bernama) -- Konsortium Perkapal an Bhd (KPB), a
conmpany whi ch has been in the news lately, is all geared to becone a
dom nant player in the country's haul age and shi ppi ng busi ness.

Led by Mrzan Mahathir, KPB said in a statenent today that it had
entered into a Menorandum of Under st andi ng (MoU) wi th Di Perdana Cor poration
Bhd (Di Perdana) to di spose of Pacific Basin Bul k Shipping Ltd and the
entire shipping busi ness undertaki ngs of Perbadanan Nasi onal Shi pping Line
Bhd t o Di Perdana.

I't has al so proposed to acquire Di Perdana Kontena Sdn Bhd, a subsidiary
of Di Perdana. The proposed acquisition would first involve the transfer of
all of Di Perdana's busi ness operations and assets and certain liabilities
to its wholly owned subsidiary, Di Perdana Kontena

KPB said it expects to gain about RML98.7 nmillion at group |level via
t he proposed shi ppi ng busi ness di sposal and the net tangi bl e assets (NTA)
per share of KPB woul d change to RML. 43 from RM2. 49.

"The proposed restructuring will increase KPB's share capital from
RML60.9 nmillion to RML73 mIlion ordinary shares of RML. 00 each," it said.

KPB sai d the proposed restructuring would streanline the conpany's
busi ness activities into clearly defined strategic arns -- |and-based
| ogi stics and rel ated services under KPB and sea-based busi ness under
Di Per dana.

KPB woul d acquire the entire equity interest in D Perdana Kontena of
69, 516, 000 ordi nary shares of RML. 00 each for RML70, 000,000 to be satisfied
by the issue of 12,142,857 new KPB shares of RML.00 each at an issue price
of RML4. 00 per KPB share.

"Upon conpl etion of the proposed Pacific Disposal and Shippi ng Busi ness
di sposal, KPB will effectively hold 63.1 equity interest in D Perdana," it
sai d.

KPB, a main board counter, is one of the five |licensed contai ner
hauliers in the country. The conpany's subsidiaries are involved in the
provi sion of inland container depot, shipping and freight forwarding
servi ces.

The proposed restructuring is subject to anong ot hers the signing of
definitive Sal e and Purchase Agreenent between KPB and Di Perdana, Foreign
I nvestment Committee and the Securities Conm ssion.

Meanwhi | e, Di Perdana in a separate statenment said it has proposed a
bonus i ssue of 8, 750,000 new ordi nary shares of RML. 00 each on the basis of
one new ordinary shares for every four exisiting ordinary shares held at a
date to be determ ned

Upon conpl eti on of the above al ong with the proposed acquisition of
Paci fic Basin and Perbadanan Nasi onal Shipping Line Bhd and the di sposal of
entire current business undertakings, D Perdana will be a nenber of KPB
G oup involved in | and-based haul age and shi ppi ng busi ness.

Di Perdana expects the volune of goods to increase with Ml aysia being
the 19th largest trading nation in the world with about 95 percent of the
country's export trade bei ng sea-borne.

The proposals woul d i ncrease Di Perdana's share capital from35 mllion
shares of RML. 00 each as at Dec 31, 1995 to 118,677,116 shares, it said.

KPB was | ast traded at RML5.40 and Di Perdana at RMR25.25. Anal ysts said
with the takeover, KPB is set to beconme the donminant player in both haul age
and shi ppi ng i ndustry.
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