22 JUL 1996

KONSORTI UM PERKAPALAN SI GNS ACCCORDS W TH BELG UM JAPAN LI NES

KUALA LUMPUR, July 22 (Bernama) -- Konsortium Perkapal an Bhd t oday
si gned sharehol ders' agreenents with Exmar n.v. of Bel giumand N ppon Yusen
Kabushi ki Kai sha (NYK Line) to formjoint ventures to transport gas and
notor vehicles in the Asian region.

Under the joint venture with Exmar, they would own and operate a
i quefied petrol eumgas tanker of 75,353 cubic netres capacity, Konsortium
Per kapal an chairman M rzan Mahathir said after the agreenments signing
cerenony here

The joint venture between Konsortium Perkapal an and NYK Line is
i ntended to own and operate a 2,796 dwt car carrier to transport notor
vehicl es within Mal aysia and the regi on, he added.

Konsortium Perkapal an will hold 51 percent equity in each of the joint
vent ur esd

He did not elaborate the size of the capital involved in the joint
vent ures.

The joint venture with Exmar, called Asia Gas Transport Sdn Bhd, woul d
cater for the Arabian Qulf and Japanese gas market while the joint venture
with NYK Line, called Asia Vehicle Transport Sdn Bhd, woul d operate between
ports like Kota Kinabalu, Bintulu, Kuching in Mal aysia and Laem Chabang in
Thai | and.

M rzan said the conpany, through its wholly-owned subsidiary, PNSL Bhd,
now had two |iquefied petroleumgas (LPG tankers and one |iquefied natural
gas (LNG tanker. Two other LNG vessels were under construction.

"We are proud to say that PNSL Bhd is now the only Ml aysi an shi ppi ng
conmpany to own and operate both LNG and LPG tankers," he added.

Exmar is a subsidiary of CMB n.v. Goup, one of the world' s major
i ndependent gas transport conpani es.

NYT Line, regarded as the | argest operator of car carriers worl dw de
currently operates 70 car carriers.

Konsortium Per kapal an is Mal aysia's second | argest shi ppi ng conpany.

Its shares on the Kual a Lunpur Stock Exchange, which were suspended, will
be requoted on July 25, 1996. It was |last traded at RML5. 40.

On Sat urday, Konsortium Perkapal an announced that it proposed to inject
i ts shipping business into haul age operator, D perdana Corporation Bhd in
return for a stake in the conpany. (Di perdana shares were al so suspended.
They were | ast traded at Rw5. 25)

"I would not commrent on runours,” Mrzan said when asked about
specul ation that lorry operator Tiong Nam Transport Bhd and war ehouse owner
I ntegrated Logistics Bhd woul d be "swal | owed" by Konsortium Per kapal an.

Ti ong Nam shares fell 40 sen to RMLO. 90 at nidday today while |Integrated
Logi stics fell 25 sen to RW. 80.

Asked whet her Konsortium Perkapal an was eyeing to take a strategic
stake in Mal aysia I nternational Shipping Corporation Bhd (M SC), he said he
was not interested at all. M SC shares were unchanged at RM/. 55.

"W are evaluating the | ogistics business," he said, adding that
Konsorti um Per kapal an was | ooking at every link in the chain in the
transportation business to nake the business as conpetitive as possible. --
BERNANMA
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