26 AUG 1996

LEADER GCOES | NTO COPPER TUBE MANUFACTURI NG I N CHI NA

KUALA LUVPUR, Aug 26 (Bernama) -- Leader Universal Hol di ngs Bhd
(Leader), through its wholly-owned subsidiary Leader Universal (Hong Kong)
Conpany Linmited, has teamed up with Shanghai Non-Ferrous Metals Cenera
Conpany to manufacture plain, inner grove and finned copper tubes in China.

The joint-venture with a planned i nvestnment of approxi mately RW74.7
mllionis to be fitted with nodern technol ogy machi nery capabl e of
produci ng 8,000 netric tonnes of copper tubes annually, said the group in a
statenment rel eased here today.

Leader Universal (Hong Kong) is to hold a 55 percent stake in the
j oi nt-venture whil e Shanghai Non-Ferrous Metals will hold 45 percent.

The joint-venture agreenent, w tnessed by Prine Mnister Datuk Seri Dr
Mahat hir Mohamad and China's Prem er Li Peng was signed at the
" Chi na- Mal aysi a Partnership: The Beijing D al ogue" held in Beijing.

The joint-venture office will be sited at the Shanghai Pudong Econom c
Devel opnent Zone and its production facilities are to be built in the
conmpounds of an air-conditioning tubes factory in the Baosheng Wisong
District.

The site was al so strategically located close to the airport, seaport
and railway station, said the statenent.

Wth the rapid devel opnent in the econony and the rising standard of
living in China, it is expected that there woul d be an increasi ng denand
for consuner el ectronic goods, it added.

The trend augurs well for the growh of its copper tubes' market with
consunption | evel expected to reach 350,00 netric tonnes by 1997. --
BERNAMA
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