12 MAY 1996
Housi ng Fund
LOW COST HOUSI NG FUND CONTI NUES, SAYS DR Tl NG

JERAM May 12 (Bernama) -- The Low Cost Housing Fund will be continued
under the Seventh Mal aysia Plan (7MP) to help the private sector speed up
the i npl enent ati on of housi ng projects.

Housi ng and Local Governnent M nister Datuk Dr Ting Chew Peh said today
the fund, set up in 1993 with a RMb00O m | lion allocation, would continue to
give lowinterest loans to private housi ng devel opers.

He said that so far the fund had approved |loans to 72 projects in
various stages of construction involving 25,000 units of | ow cost houses.

"The projects involve nore than RVA00 nmillion," he told reporters after
openi ng the Kanpung Baru Jeramresource centre at the Jeram MCA office
her e.

Under the 7MP the private sector has been given the responsibility to
bui Il d 568, 000 housing units of various types including 24.6 per cent of
| ow- cost houses and 42.1 per cent |ow nmedi um cost houses.

The five-year plan which ends in the year 2000 was tabl ed at the Dewan
Rakyat by Prinme Mnister Datuk Seri Dr Mahathir Mohanmad | ast May 6.

Ting said that apart fromthe housing fund, the mnistry had outlined a
few strategies to help the private sector achieve the target.

They included urging the state and | ocal governnments to give quick
approval for building and conversion plans.

Banks and financial institutions were also encouraged to give loans to
the I owincome group or those with no fixed i nconme, he said.

Ting said that under the 7MP, registration centres would be set up in
every state to ensure that only those eligible could buy | ow cost houses.

Sel angor, Pahang, Johor and Pul au Pinang had set up such centres, he
sai d.
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