17 SEP 1996

LUMJT PORT TO BE CENTRE FOR MAJOR STONE | NDUSTRY | N ASEAN

| POH, Sept 17 (Bernama) -- Lunut Port Industrial Park (LPIP) will be a
maj or stone industry centre for the Asean region with the RMB32 mllion
i nvestnent in stone processing by 34 Tai wanese, Lunut Mritime Term na
(LMr) Sdn Bhd Director, Harun HalimRasip said today.

He said the Taiwanese is the second bi ggest investor in the 400 hectare
i ndustrial park which was officially opened by Prine Mnister Datuk Seri Dr
Mahat hir Mohamad in July | ast year

The Tai wanese factories would be set up in an area covering 45.2
hectare which woul d be naned Stone Industrial Park, he told reporters after
signing an agreenment to set up the park with Tai wan Marbl e Associ ation
(TMA) which was represented by its president, Chiau Yih Sou here, today.

He said the Stone Industrial Park woul d be nodell ed on the Mei Lwen
Park in Hwa Lien, Taiwan and woul d i ncl ude several cost-saving conmon-use
facilities that would nake it "unique in Asean."

The Stone Industry Park works al ong the "cluster concept," covering the
i mport and | ocal sourcing of rough stone, processing, designing and
decorative processing, polishing, together with the requisite supporting
i ndustries, Harun said.

"The spin-off significance of the stone industry park will be seen in
t he consequential increase in investnment in terns of noney and technol ogy
into Perak's quarries in order to neet the demand for quality stone
material," he added.

He said LMI felt that the Tai wanese, which is second after Italy in the
stone industry, shoul d take advantage of the natural resources, such as
limestones and granite in Perak, while the existing port facilities in
Lunut could cater for the export markets.

Harun said LMI, the owner and devel oper of Lumut Port and Lunut Port
I ndustrial Park, would handle the stone material inported in block from
i nternational sources and stone products exported in containers.

Meanwhi | e, Tai wan Longshi ne I nternational Chairman, M cheal C Y. Tseng
said the association was al so | ooking for opportunities to sell their
products and undertake a joint venture stone processing activity in stone
processi ng equi prrent as well as in the supplier and quarrying sector.

He sai d besides stone industry, Longshine, a Taiwan-based i nvest nent
pronoti on conpany, is also |looking into the possibility to bring in two
other industries into Malaysia, nanely noulds and dies and scientific-based
par k.

"Moul ds and dies are critical and vital industries to a nation's
i ndustrial devel opnent as nost industries will be crippled w thout proper
moul ds and di es nanufacturing," Tseng sai d.

He sai d Longshi ne was negotiating with 180 high tech conpani es that had
set up industries at the fanbus Hsin Chu scientific-based Park in Tai wan
for the establishnent of a sinilar park in Mlaysia.

Tseng al so said that Longshi ne woul d present a proposal regarding the
transfer of high technolgy to the Ml aysi an governnent before the end of
the year. -- BERNANA
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