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By: Zai noor Sul ai man

NEW DELHI, Dec 21 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad today invited India to invest in regional activities such as the
Asean- Mekong Basi n Devel opnent Cooperation and the sub-regi onal growth
ar eas.

The eventual expansion of Asean to enmbrace all the 10 countries in
Sout heast Asia would provide a | arge market and wi der investnment
opportunities for Indian conpani es, he said when i naugurating the First
Asean-1ndia Lecture Series at Vigyan Bhavan, the presidential residence and
adm ni strative conpl ex here.

Dr Mahathir, who is on a four-day official visit, said with India
becoming a full Asean dial ogue partner in July this year, both had the
responsibility to put new inpetus towards creating a strong and nutual ly
beneficial relationship

Whil e a broad sector of cooperation including trade and i nvest nent
pronoti on had been identified, Asean and India should venture into nore
specific sectors of cooperation such as petrol eum and natural gas,
agricul ture, agro-based technol ogy, biotechnol ogy, power and
t el ecommuni cations, information technol ogy, railways and roads, civil
avi ati on and financi al services, he said.

Asean's total trade with India increased nearly 60 percent between 1993
and 1995 from US$2.9 billion to US$4.6 billion with exports exceeding
i mports.

Asean's investrment in India skyrocketed by 420 percent from US$13. 66
mllion in 1993 to US$372.73 mllion in 1995, he said.

"Ml aysi a, Singapore and Thail and have | ed Asean's nove into India
whi | e I ndonesi a and t he Philippi nes have al so begun to invest
substantially,"” he said.

Dr Mahathir al so spoke on the need to eradi cate the m sconcepti ons and
| ack of information about opportunities in trade and i nvestnent between
Asean and | ndi a.

"Some | ndi ans percei ve Asean nmarkets as being over conpetitive and on
the other hand, many in Asean view India as being too bureaucratic and
still unconfortable with an open econony,” he said.

Many entrepreneurs in Asean were unaware of the recent econom c reforns
in India and thought that trade and i nvestnent opportunities renmained
highly restricted, he said.

Stressing the need to energise the private sector cooperation, the
Prime Mnister said the private sector should play the crucial role and the
governments of Asean and India should strive to build a strong network of
private sector cooperation as a parallel framework to governnment initiated
activities.

"Thi s can be achi eved by providing the private sectors of both sides
with a predictable and conduci ve franework to cone toget her and expl ore
possibilities of conbining their forces and resources in intra- and
i nter-Asean-India joint ventures," he said.

He said the recently established Asean-Indi a Busi ness Council was a
good vechicle for the private sectors fromthe regions to interact and
exchange i nformati on and vi ews.

On tourism he said Asean and I ndia should work on conpl enenti ng
measures to increase their capacity in creating awareness for exchange of
i nformation between the touri smsectors of Asean and I ndi a.



He said in the area of human resource devel opnent, training and
fell owshi p, regul ar exchanges of visits and progranmes between educati ona
institutions and the think-tanks of both regi ons shoul d be vigorously
pur sued.

Dr Mahathir | eaves for Bangalore, the capital city of the centra
southern state of Karnataka to visit the Hi dustani Aeronautical Ltd (HAL),
a maj or aeronautical industry with 55 years' experience in design,
devel opnent, production and overhaul of a variety of mlitary and civil
aircraft, helicopters, power plants, and avionic and associ ated systens of
both Western and Russi an ori gi ns.

He will also visit the Bharat Heavy Electrical Ltd and the Indian Space
Research Organi sation (I SRO and neet Mal aysi an students before returning
to Mal aysi a tonorrow eveni ng.

Earlier, when welcom ng Dr Mahathir to deliver the lecture, India
Foreign Mnister |.K Gujral said the elevation of India's status as a ful
di al ogue partner of Asean was the turning point in relations between his
country and the grouping.

It will help give the relations a new enphasis and a creative di mension
by providing an institutionalised basis, Gujral added.

The |l ecture series would help build the relationship as it would be an
attenpt at direct understanding.

In his remarks, Asean secretary-general Ajit Singh congratul ated the
I ndi an governnent for starting the | ecture series.

He expressed confidence that the | ecture series would contribute
towards greater understandi ng and draw the two si des cl ose together.

"To keep the nmonentum of the growh, the Prine Mnister has strongly
cauti oned agai nst Asean turning into a fortress.

He has al so strongly advocated that Asean should remain conmitted to
t he cause of open-regionalismand be outward oriented, considering the
whole world as its market place." he said. -- BERNAMA
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