05 JUL 1996
MAHATHI R LAUNCHES ASI ASTAR' S RML80- MLN FI NANCI AL CENTRE

By: M Jegat hesan

JOHOR BAHARU, July 5 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad today | aunched Asiastar Infrastructure Devel opment G oup (M Sdn
Bhd's RML80-nillion financial centre here.

Locat ed adj acent to the causeway, facing Wodl ands across the Tebrau
Strait in Singapore, the financial centre is part of the JB Waterfront City
project. The centre is expected to be conpl eted by 1998.

Asi astar Group chief executive officer R Rama Naidu said the
devel opnent of the financial centre was in line with the vision of federa
and state governnment | eaders to nake Mal aysia a financial center in South
East Asi a.

"Since JB Waterfront City is designated as a special econom c zone and
the new central business district of Johor Baharu, this vision is beginning
to be realised," he added.

Nai du al so said the strategically-located Asiastar Financial Centre
(AFC) woul d of fer sophisticated tel econmuni cations and conputer facilities
to foreign conpani es who woul d al so benefit fromvari ous governnent
incentives to set up representative offices in Ml aysia.

The AFC, |ocated on Lot 4, would be devel oped by Asiastar Properties
(M Sdn Bhd, a wholly owned subsidiary of the Asiastar group.

"The retail space offered here are targetted for both foreign and | ocal
retail operators,” he added.

Nai du sai d AFC woul d of fer the banking and financial sectors a roof to
serve the needs of the retail and residential occupants of the nega
proj ect.

Sone two million people were expected to visit the RVb-billion JB
Waterfront City -- the world' s largest single city devel opnment on the sea,
when it was conpl et ed.

To-date, the project has attracted | ocal and foreign investnment
totalling more than RMR50 nillion

It would benefit fromthe spill-over of Singapore's prosperity and
transform Johor into a world class financial centre, he added.

"Upon successfull conpletion of this project, Asiastar plans to build
three additional lots along with a nonunental nosque over the water."

The 118-acre JB Waterfront City conprises 41 bl ocks of conmmerci al
residential and hotel devel opnment, including three hotels with nore than
1,500 roons, five 30 to 40-storey office towers and a 5, 000-seat convention
center.

Johor Coastal Devel opnent, a Pilecon subsidiary, is the master
devel oper of the city-above-the-water project. -- BERNAMA
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