29 AUG 1996

MAHATHI R OPENS RVB7- M LLI ON SHERATON LABUAN HOTEL

LABUAN, Aug 29 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad today officially opened the Sheraton Labuan Hotel, the only
five-star international hotel in Malaysia' s International Ofshore
Fi nanci al Centre (1 OFC)

In his brief speech, Dr Mahathir called on the hotel managenent to
provide quality service and to ensure hotel guest enjoy a confortable stay.

"The quality of service is inportant to attract financial players into
Labuan," he said.

The RMB7-m | lion hotel, owned by the Faber G oup Bhd, is nanaged by
Bost on- based worl dwi de hospitality network | TT Sheraton Corporati on.

Sherat on Labuan Hotel, the fourth Sheraton properly in Ml aysia, had
its soft opening in late April this year.

Meanwhi l e, its Sal es Accounts Manager Kuhen Navaratnamtol d Bernama the
hot el enjoyed an occupancy rate of above 70 percent. "It is way, way above
our projection of only 30 percent," he said.

Kuhen sai d the Labuan | OFC was certain to d attract nore regi ona
pl ayers, especially those fromfinancial institutions.

Last year, the island recorded only 180,000 arrivals by air on Ml aysia
Airlines. Up till July this year, the nunber of arrivals had reached about
150, 000.

Sheraton Labuan said in its press release that it was poised to | ead
the way in neeting expectations of business travellers by providing
services and facilities tailored to neet their needs.

The hotel is five kilonmetres from Labuan | nternational Airport and
directly opposite the RMB60-nillion Financial Centre, al so opened by the
prime mnister today. -- BERNAMVA
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