22 MAY 1996
Anwar - Banks
MALAYSI A AND CHI NA AGREE TO FACI LI TATE BANKI NG OPERATI ONS

KUALA LUVMPUR, May 22 (Bernama) -- Ml aysia and Chi na have agreed to
facilitate banking operations to enhance trade rel ati ons between the two
countries, Deputy Prime Mnister Datuk Seri Anwar | brahimsaid tonight.

Speaking at a dinner to wel conme visiting Chinese Vice-Prem er Zhu
Rongji at Carcosa Seri Negara, here, Anwar said Mal aysia had agreed to
facilitate the Bank of China's subsidiary operations in Kuala Lunpur while
t he Chi nese governnment had agreed to all ow Mal ayan Banki ng and ot her
appropri ate banki ng corporations to operate in China.

Anwar's wife, Datin Seri Dr Wan Azi zah Wan Isnail, and zZhu's wife,
Madam Lao An, attended the di nner

Al so present were Deputy Home M nister Ong Ka Ting, who is also the
m ni ster-in-attendance, Housing and Local CGovernment M nister Datuk Dr Ting
Chew Peh and | ocal busi nessnen.

Anwar said the business and diplonmatic ties between Mal aysi a and Chi na
which started 20 years ago were further enhanced in 1985 when Prine
M ni ster Datuk Seri Dr Mahathir visited the country and the bilateral trade
then stood at RML.2 billion

He said |l ast year Malaysia's trade with China stood at RVD. 21 billion
whi ch constituted 24 per cent of Ml aysis's global trade.

"China currently is Malaysia's 10th | eading trade partner," he added.

Anwar said Mal aysi an i nvestnment in China was actively encouraged by the
greater interest anmpong t he Chi nese businessmen to i nvest here.

He said that in further enhancing trade, both countries had al so agreed
to discuss matters concerning taxation incentives and credit facilities.

In his speech, Zhu said Mal aysia, under the | eadership of Dr Mahathir,
had won the trust of the people in China due to his firmstand on
i nternational issues, especially in supporting the country on the question
of human rights.

"W support the role played by Malaysia in nmaintaing world stability
and peace," he added.

He said tat under the far sighted | eadership of the two countries, the
relati ons between China and Mal aysia were at their best.

"The economic growh of both countries, which is about 8 per cent, can
move faster if we can learn fromeach other,"” he added. -- BERNAMVA
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