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Mahat hi r- Tri ni dad
MALAYSI A AND TRI NI DAD AND TOBAGO DI SCUSS O L AND GAS COOPERATI ON

By: Sal ny Hashi m

PORT- OF- SPAIN, Nov 13 (Bernanmm) -- Leader of Malaysia and Trinidad and
Tobago di scussed possi bl e cooperation in the oil and gas sector, especially
in downstreamactivities, in bilateral talks on Tuesday.

Prime Mnister Datuk Seri Dr Mahathir Mohanmad nmet with his counterpart,
Basdeo Panday, during which the [atter expressed his amazenent that
Mal aysi an national oil company Petronas coul d generate a pre-tax profit of
US$4 billion (RMLO billion) by next year, an official said.

Trini dad and Tobago, despite being an oil and gas-rich nation with a

popul ati on of one mllion people, still has a 15 per cent unenpl oynent
rate.

Panday said the rate was the | owest in nine years.

The tiny island nation has 18 to 23 trillion cubic feet of gas reserves
still untapped.

The petrol eum sector remrains the backbone of the Trinidad and Tobago
economny. In the first half of this year, output rose by 1.6 per cent to
133, 000 barrel s per day.

Dr Mahathir, at a briefing for Malaysian journalists prior to his
departure for French GQuiana, said oil and gas plus | abour-intensive
i ndustries like garnment and el ectronics coul d hel p ease the unenpl oynent
problemin the island nation

He said an honorary consul could be appointed in Port-of-Spain to start
bui | di ng econom ¢ rel ati ons between Mal aysia and Trini dad and Tobago.

Busi nessmen fromthe island nation were expected to visit Malaysia to
identify their needs while Ml aysi an busi nessnmen could reciprocate at a
later tine, he said.

This was Dr Mahathir's first visit to the island nation. On Wdnesday,
he net President Noor Hasanali, Prine Mnister Panday and 77 Ml aysi an
student s taki ng nedi cal courses here.

He al so visited the Point Lisas Industrial Port Devel opnent
Cor poration. -- BERNAMA
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