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KUALA LUMPUR - The United States is always referred to as the "Land of
Qpportunities”. By the sane token, the phrase could also be applied to
Mal aysia as well these days, especially in the Iight of its robust economc
growth in the | ast eight years.

The | arge nunber of foreign | abour and increasing expatriate workforce
inthe country is testinony to the continued prosperity of the nation and
pl entiful job and business opportunities.

So what does this all nmean? It sinply neans that the Barisan Nasiona
governnent, with the United Mal ays National Organisation (UWO as its
backbone, has been pro-active in ensuring that the econom c cake i s not
only large enough for every citizen to partake in, but also for foreigners
who | end their strengths and skills.

And foreign investors who have cone into the country to put their noney
al so have much to cheer about as they too have not m ssed out on the
econom ¢ bounty of fered by a pro-busi ness governnent.

It is not difficult to understand why the governnent, particularly UWNO
| eaders, especially after the May 13 Incident, had been very pro-business.
Anal ysts say that UMNO, which was forned in 1946 in the aftermath of
t he Mal ayan Uni on proposal, was very alive to the disparity in incones

anong the different comunities in the country.

The May 13 incident accentuated this sensitivity on incone disparity
and spawned the New Economic Policy, which is ained firstly to elimnate
the identification of ethnicity by economic function, and secondly, to
reduce poverty.

Wil e the NEP (1970-1990) was at one tinme viewed as being oppressive to
non- bum puteras, especially with regard to redistribution of wealth,
busi ness and other opportunities in the early days, one political analyst
said it was sonet hing which the governnent of the day had to be tough on
This was especially so to ensure that bumi puteras were not side-lined in
t he economi ¢ mai nstream

One nust appreciate the fact that Mal aysia has come a long way fromthe
turbul ent days of the early Seventies when 49.3 percent of the popul ation
Iived under the poverty line!

And thanks to the healthy state of affairs, especially in the | ast
ei ght years where every community had a fair share of the econom c cake,
the once often debated point of the 30 percent quota in business dealings
for bum puteras have cone to be accepted as a norm

This is especially so in the corporate sector where nany non-bum putera
have cone to live by the 30 percent quota. The increasi ng nunber of
non- bum putera conpani es getting |listed on the Kual a Lunpur Stock Exchange,
sonetimes at the rate of four a nonth, has reinforced that argunent.

To date, there are nore than 600 conpanies listed on the KLSE. O the
ownership of limted conpanies in 1995, non-buniputeras still held 40.9
percent of the wealth at RM78.026 billion at the end of |ast year conpared
with RVBO. 754 billion (46.8 percent) in 1990.

In terns of the absolute anmounts, the share of non-bum putera wealth in
the corporate sector had risen by 9.0 percent in the |ast five years.

On the other hand, the per capita incone of Ml aysians has risen to
RWB, 786 | ast year fromjust RML, 106 in 1970.

In the early Seventies, UMNO | eaders, in their attenpt to create a
better as well as just Ml aysian society, took pains to explain to the



el ectrorate that the social engineering progranmes were inevitable.

Those bold initiatives have paid handsone di vi dends today and
Mal aysi a' s economi ¢ success where every conmunity has not been left out in
the col d has been the envy of nany outside the country.

The obj ectives of the NEP and subsequently the National Devel opnent
Policy (NDP) in 1991 to create a bumi putera commercial and industri al
communi ty had been well received by their non-bun putera counterparts.

Lachman Narai ndass, secretary-general of the Kuala Lunpur and Sel angor
I ndi an Chanbers of Commerce and Industry (KLSICCl), said nost
non- bum put era busi nessmen do not feel threatened by the increasing nunbers
of bum put era busi nessnen

"This is because there coul d be synergy between bum putera and
non- bum put er a busi nesses, " he sai d.

He cited the establishment of the Joint Venture Pronotion Schene in
fi nanci ng partnershi ps between buni put eras and non-bum puteras as a case in
poi nt.

"This will definitely spawn the creation of genui ne partnerships
bet ween bumi put eras and non-buni puteras,"” he said.

Dat uk Li m Ee Heong, a prom nent busi nessnman from Pul au Pi nang, said,
"All these years have been good years. There is plenty of business. One
cannot conplain that there is no business. There is no busi ness when you
don't go out of your house."

Dat uk Joseph Chong, managi ng director of Westnont |ndustries Bhd, said
non- bum put era busi nessnmen are al ways open to genui ne co-operation with
bum put er as.

"The days of inactive participation by bum puteras in joint ventures
are | ong gone. W nust now have genui ne co-operation so that we share in
our prosperity and face what ever consequences shoul d any adverse i npact
occur in the econony."

He hoped that the governnment would be able to continue to be able to
manage its success so that there would be anple opportunities for every
Mal aysi an.

Dat uk V. K. K. Teagarajan, president of KLSCCl, said the increasing
econom ¢ success of the bum puteras nowadays refl ected the foresightedness
and capability of UVWNO | eaders to | ook deep into the probl emand think of
solutions to help their conmunity, especially in the creation of a
bum putera commerci al and i ndustrial comunity, through special programes.

"G ven the fact that the Indian comunity has sonmewhat | agged behi nd
other comunities in the last 20 years, | think special progranmes al ong
the lines of the NEP for the Indian conmunity shoul d be inplenented.”

UWNO s NEP, once reviled as a divisive docunent, is now seen as a
saviour for other comunities as well. -- Bernanma
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