12 SEP 1996

MALAYSI AN COVPANI ES | NVI TED TO | NVEST | N SENEGAL

KUALA LUMPUR, Sept 12 (Bernama) -- Ml aysi an conpani es have been urged
to invest in Senegal and tap the advantages offered in that Wst African
country.

Anmong the industries Mal aysian conmpani es could venture into were
manuf act uri ng, garnment-nmaking, tourism palmoil plantations, m ning, power
generation, banking and finance and tel ecomuni cati ons.

The call was nade by Dakar-based busi nessnman Mansour Cana, who is al so
presi dent of Senegal's National Enployers' Confederation.

Mansour said Senegal, which practiced free enterprise and denocracy,
wel conmed Mal aysi an i nvestors.

"In the spirit of South-South cooperation and the inportance Ml aysi a
and Senegal places on the G 15 (G oup of 15 devel opi ng copuntri es)
nmovenent, sone special incentives may be drawn up for Ml aysian investors,"
he told Bernana in an interview here yesterday.

Mansour, who is | eading a six-man del egation on a visit to Ml aysi a,
sai d Senegal and Mal aysia were expected to sign investnent guarantee and
avoi dance of doubl e taxation agreenents soon, and that woul d pave the way
for Mal aysian investors in Senegal.

He al so said a recent fact-finding m ssion by the Mal aysi an | ndustri al
Devel opnent Authority (M DA) reveal ed that besides South Africa, Senega
coul d becone the second gateway to countries in Africa for Ml aysian
i nvestors.

"Not just Africa but the United States and Europe as well," he added.

"We can also distribute Proton cars not only in Senegal but also the
ot her six nenber countries of the West African Econom ¢ and Monetary Uni on
(WAEM) .

WAEMJ, inaugurated on Aug 1, 1996, is nmade up of Benin, Burkina-Faso,
Ivory Coast, Mali, Niger, Senegal and Togo whi ch have a conbi ned popul ation
of 59.7 mllion

Mansour, whose business activities in Senegal ranged from shoe
manuf acturing to tourism said initial nmeetings his group held with
Mal aysi an captains of industry had been fruitful.

"Sapura nmay set up a small tel ephone assenbly plant in Dakar," he said.

Part of Senegal's state-owned tel econmmuni cati ons conpany woul d be
privati sed and bi ddi ng woul d be opened soon, he said, adding that a | eadi ng
Mal aysi an t el econmruni cati ons operator m ght make a bid.

Mansour said the private and public sectors in Senegal were cl ose, and
that the concept of "Ml aysia Inc," was bei ng adapted there.

"Wt admire the | eadership of Prime Mnister Datuk Seri Dr Mahathir
Mohamad and the managenent acunen of Mal aysi an busi ness | eaders, hence, we
like to learn these technics," he added.

He said a Mal aysi an trade del egati on was expected to visit Senegal at
the end of Septenber.

Senegal 's private sector interest in Malaysia is represented by SR
Net wor k Sdn Bhd.

Its managi ng director Raj Kumar Sheth said anyone keen to know nore
about Senegal could reach himat Tel: 03-2832227. -- BERNANVA
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