17 MAY 1996
MALAYSI AN COVPANY TAKES STAKE | N JAPANESE PLASTI C MOULD FI RM

By: Tham Choy Lin

TOKYO, May 17 (Bernama) -- In the first significant participation of a
Mal aysi an conpany in a Japanese corporation, Prem er Choice Sdn Bhd today
si gned a Menorandum of Understanding (MOU) with tool and di e manufacturer
Ni chiei Seki Co Ltd, and its main owner Nifco Inc here.

Prem er Choice, a consortiumof 12 conpani es, under the chairmanship of
Dat uk Seri Yahaya Ahmad, will take up a 30 percent stake in N chiei Seki

Ni chi ei Seki which manufactures tool and die for industries including
the autonotive sector, will later seek to invest in Ml aysia, said Yahaya
who represented Preni er Choice at the signing cerenbny witnessed by Prine
M ni ster Datuk Seri Dr Mahat hir Mohamad.

He said Mal aysia would be able to send engineers to |learn the high-tech
manuf act uri ng technol ogy and al so bring hone the Japanese work cul ture.

Ni chi ei Seki was represented by its president Mnoru Yarmai while Nifco
whi ch owns 40 percent of N chiei Seki was represented by seni or nmanagi ng
director Shigeji Yamada.

Yamada said Nifco had already set up a joint venture in Malaysia in
1991.

Dr Mahathir said the such a nove woul d al | ow Mal aysi an conpani es to
| earn how to use high-technology to manufacture child parts for the
aut onobi | e and ot her industries.

"I'n this way, the capacity of Ml aysian industries would be extended to
cover all fields of manufacturing. | amquite sure that Ml aysian
i ndustries will take a major step to full capacity,” he added.

This is the secod MU signed by Premnier Choice during the Prine
M nister's six-day working visit of Tokyo that ends tonorrow.

On Tuesday, the consortiumsigned an MOU wi th anot her Japanese
manuf acturer, Dai ki Die and Moul d Machi nery Conpany Ltd (DKK), to pave the
way for a joint venture to produce noulds for plastic autonotive parts.

The MOU was signed by Premi er Choice chief executive officer Choo Weng
Choong and DKK presi dent Mansuku | noue.

Prem er Choice, suggested by Dr Mahathir, was set up last June with 12
shar ehol ders.

They are Diversified Resources Bhd, Perusahaan O onobil Nasional Bhd,
Berjaya Group Bhd, Mal aysian Helicopter Services Bhd, Renong Overseas
Cor poration Bhd, Permata Perenba Sdn Bhd, PKENJ Ventures Sdn Bhd, USRA Sdn
Bhd, Pernodal an Terengganu Bhd, SD Hol di ngs Bhd, YTL Corporation Bhd and
FACB Ber had.

- - BERNAMA

TCL LDB



	MALAYSIAN COMPANY TAKES STAKE IN JAPANESE PLASTIC MOULD FIRM (Bernama 17/05/1996

