14 MAY 1996
MALAYSI AN- JAPANESE VENTURE FOR PLASTI C AUTOMOTI VE MOULDS

By: Tham Choy Lin

TOKYO, May 14 (Bernama) -- A young Ml aysi an consortiumfor high
preci sion engi neering, Prem er Choice Sdn Bhd, today signed a Menorandum of
Under standi ng with Dai ki Die and Moul d Machi nery Conpany Ltd (DKK) of Japan
to pave the way for a joint venture to produce moulds for plastic
aut onotive parts.

The signing cerenony was witnessed by Prine M nister Datuk Seri Dr
Mahat hi r Mohamad who nooted the birth of Prem er Choice, a consortiumof 12
Mal aysi an conpani es under the chai rmanshi p of Datuk Seri Yahaya Ahmad.

Nati onal car nmakers, Perusahaan O onobil Nasional Bhd (Proton) and
Di versified Resources Bhd (DRB), both bel onging to H com Hol di ngs Bhd of
whi ch Yahaya is the president and executive chairman, are nenbers of the
consortium

The MOU was signed by Premnmi er Choice chief executive officer Choo Weng
Choong and DKK presi dent Mansuku | noue.

DKK, headquartered in Hyogo Prefecture near Kobe, is anong Japan's
| eadi ng precision die and nmoul d maker for plastic autonotive and el ectrica
parts for both the donestic and overseas narket.

Choo said Prem er Choice was set up last June at the suggestion of the
Prime Mnister to invest and search for foreign technology and partners to
set up die and nould industries in Ml aysia because of the shortage of such
t echnol ogy at hone.

Mal aysi a, he said, inported RVM6 billion worth of dies and noul ds | ast
year. Proton, for exanple, had to source for plastic noulds from Si ngapore,
Japan and Tai wan.

Apart fromthe technol ogy transfer, the joint venture would al so be a
step towards reduci ng such inports and, thus, |essen the existing current
account deficit faced by the country, he added.

"It is a small but significant step to secure a base to build our own
components, " Choo said, adding that this was the first MU signed by
Prem er Choi ce.

I noue said the transfer of technol ogy woul d be difficult to achi eve
over a short period but he was confident that it would be acconplished due
to the enthusi asmshown by both partners.

Di e and rmoul d maki ng was carried out in Japan by snall-scal e industries
with up-to-date technol ogy, he added.

O hers sharehol ders of Prem er Choice are Berjaya G oup Bhd, Ml aysi an
Hel i copter Servi ces Bhd, Renong Overseas Corporation Bhd, Pernmata Perenba
Sdn Bhd, PKENJ Ventures Sdn Bhd, USRA Sdn Bhd, Pernbdal an Ter engganu Bhd,
SD Hol di ngs Bhd, YTL Corporati on Bhd and FACB Ber had.

Prem er Choice has its office in Wsnma H com Shah Alam -- BERNAMA
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