27 APR 1996
Sany- Fund
M C WANTS CERTAI N PERCENTAGE OF ASW FOR | NDI ANS

SEPANG, April 27 (Bernama) -- The M C will ask the government to
all ocate a certain percentage of the RM3 billion Ski mAmanah Saham Wawasan
2020 (ASW to the Indians, its president, Datuk Seri S.Samy Vellu, said
t oday.

Sany Vellu, who is Woirks M nister, said he would di scuss the nmatter
with Prine Mnister Datuk Seri Dr Mahat hir Mhamad and Deputy Prine
M ni ster Datuk Seri Anwar | brahi msoon.

W t hout disclosing the percentage, Sany Vel lu hoped the governnent
woul d gi ve special consideration to the party's request "as the Indians are
consi dered the poorest in the country".

"The MCwill request that the Indians be given preference so that they
can upgrade their socio-econom c position and conpete with the other
races," he told reporters after opening the Wonen Leadershi p Semi nar
organi sed by the Sel angor Wanita M C here.

The unit trust fund, to be launched by Dr Mahathir in August, will be
sold at RML per unit. To ensure equal distribution, the ASWwoul d be
limted to 51 per cent for Bumi puteras and the rest for non-Bumi puteras.

M ni mum i nvestnent for an individual is RMLOO and t he maxi nrum RVb0, 000.
For institutions, the m ni mumpurchase is Rvb, 000 and maxi nrum RV600, 000.

Anwar, when announcing the unit trust fund on Thursday, said the size
of the fund, for Mal aysi ans aged between 12 and 30, woul d be increased
| ater.

Sanmy Vellu said the M C woul d enbark on a nationw de canpai gn to get
the Indians to invest in the trust fund.

"We don't want the Indians to be left out of this golden opportunity
and they should make every effort to invest in the trust fund,"” he said.

Earlier, in his keynote address, he said that M C | eaders could no
| onger just depend on the governnent and social groups to solve the socia
illness faced by the Indian comunity.

"It is not their fault...they need a broader network of hel pi ng hands, "
he said, adding that the M C Youth and Wanita novenments shoul d play a
greater role in such a network.

He noted that dadah abuse, gangsterism illiteracy, poverty, crinmes and
the breakdown of family unit had beconme sone of the critical social
probl ens faced by the community that needed to be addressed urgently.

"No day passes by without crime or a death through sonme evil activities
wi th wi de nedi a coverage," he added. -- BERNANVA
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