05 DEC 1996

M NDANAO PEACE ACCORD NEEDS FOREI GN | NVESTMENTS TO SUCCEED - GOVERNOR

KUALA LUMPUR, Dec 5 (Bernama) -- The M ndanao peace accord needs
foreign investnments to succeed, the governor of Lanao del Norte Abdullah D
D maporo sai d here today.

The sout hern Phili ppi nes regi on needed devel opnent to push through the
accord to ensure people there were assured of a livelihood, he added.

D maporo is here at the head of a southern Philippines trade and
i nvest ment nission to Mal aysia which arrived here yesterday. Lanao del
Norte is an area in M ndanao.

He was referring to the peace accord signed by Philippines president
Fi del Ranps and former Muslimleader Nur Msuari who is now a governor in
M ndanao.

He told reporters at a press conference that the accord was a good
start for sustainable peace in the southern Philippines but the effects of
the war there could not be sinply erased on paper.

D maporo hoped nmenbers of the Organisation of Islamc Conference (A Q)
woul d foll ow Mal aysia's | ead and invest in M ndanao as without such support
t he accord woul d fail

He wel coned Prine Mnister Datuk Seri Dr Mhat hir Mhamad's recent
pl edge to i ncrease Ml aysi an i nvestnents in the southern Philippines.

Di maporo said investnents totalling 93 billion pesos (RWVB.3 billion)
had been approved for CIC for the 1991-1995 period, and this constituted 60
percent of the total investnent in the southern Philippines during the
peri od.

The 29-nmenber trade and i nvestnent mssion is here to pronote
i nvestnent opportunities in the Cagayan De Oo-11ligan Corridor (ClC)
Speci al Devel opnent Project which forned part of the
Brunei - | ndonesi a- Mal aysi a- Phi | i ppi nes East Asean G-ow h Area (Bl MP- EAGA).

The del egation earlier visited Brunei, Sabah and Sarawak. Kual a Lunpur
is their last stop before returning home through Singapore on Dec 8.

D maporo said he intended to nake a trade mission to | ndonesi a next
year.

He sai d about US$279 nmillion (RM697.5 nmillion) in EAGA-rel ated joint
venture investment involving 53 projects had been recorded since EAGA was
f or med.

G ven its natural and devel oped advantages, CIC hosted at |east four
busi ness sectors conprising construction and infrastructure, nmetals, basic
chem cal s and ol eochem cal s and processed food/agri-industry, he added.

He hoped Construction Industry Devel opnent Board (Cl DB) chief executive
Dat uk Abdul Rahman Abdul | ah would visit the CI C region next, having made
three previous visits to M ndanao to strengthen rel ations.

Abdul Rahnman said CIDB's role in international trade only concerned the
construction industry where it would coordinated, initiate and facilitate
nmeeti ngs between the business communities. -- BERNAMA

VSL LDB



	MINDANAO PEACE ACCORD NEEDS FOREIGN INVESTMENTS TO SUCCEED - GOVERNOR (Bernama 05/12/1996)

