20 AUG 1996

MIDC PRQJIECTS COST TO DEVELCP 1, 250 HECTARES I N MSC AT RM600 MLN

KUALA LUVPUR, Aug 20 (Bernama) -- The Ml aysi an Technol ogy Devel opnent
Corporation (MIDC) will develop 1,250 hectares in the earmarked Mil ti nedi a
Super Corridor (MSC) over the next two years, a senior official said today.

He estimated the cost to provide infrastructure for potential |eading
information technology (IT) conpanies |ike Mcrosoft, NEC and NTT at about
RMBOO million

"W are finalising the terns of agreement with our joint venture
partner who is the land owner, a |isted property rel ated conpany of the
Sel angor government. W like to see the project take-off as soon as
possible," he told Bernana here today.

The | ocation of the project area is seven kmwest of Putrajaya, the new
el ectroni c governnment administrative centre and 14 kmto the KL
I nternational Airport in Sepang.

Land prices in the designated MSC area have shot up from RMLO per
square foot to RM60, MIDC chi ef executive officer Anuar Ml Nor said at the
Mul ti medi a Asia Conference and Exposition recently.

The MSC covers a 15 km by 50 km area, enconpassing the Kual a Lunpur
City Centre, Putrajaya, KL International Airport and IT City.

Under the RVb-billion project unveiled by Prine Mnister Datuk Seri Dr
Mahat hi r Mohanad, several information technol ogy services and facilities
including a nultimedi a, networked paperl ess admi nistration, regi ona
tel emedi cine centre and the world's first national nultipurpose smartcards
woul d be made avail able in three-and-a-half years.

O her facilities are a collaborative cluster of universities and
corporate research and devel opnent (R&D) centres, a nmanufacturing
co-ordination and engi neering support hub, a multinmedia custoner service
hub and a mul ti nedi a-1inked financial haven.

Also in the pipeline are a multinmedia university and technol ogy
school s.

The official, who requested anonymty, said MIDC woul d hold a minority
stake (30 percent) and the balance by the listed conpany which he did not
nane.

MIDC, he said, would devel op a Science Park and, along with a Silicon
Val | ey company, it would establish a nmultimedi a support industry in the
MSC.

"We are al so negotiating with some conpanies to |locate their
manuf acturi ng base in the MSC " he added.

He said MIDC expected about 100 to 200 conpanies to be located in the
MSC. "We will give priority to local conpanies to operate in the MSC. "

The MSC woul d be divided into various |ot sizes, from2.5 hectares to
12.5 hectares, and factory buildings would be the flatted type, he added.
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