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NEW ELECTRI CI TY RATES FAVOUR ZERO | NFLATI ON EFFORTS- DR MAHATHI R

LANGKAW , Feb 29 (Bernamm) -- The new electricity rates which benefit
ordinary consuners are in line with efforts to achieve zero inflation,
Prime M nister Datuk Seri Dr Mahahir said today.

"The ordinary consuners will face no problens unless of course if they
consumre nore,"” he said when asked to comrent on the new rates which were
announced by the Energy, Tel econmunications and Posts M nister Datuk Leo
Moggi e yest er day.

Dr Mahathir said the newrates al so took into account the interests of
i ndustry where they were given discounts at certain points of consunption

He al so rejected the view that production costs would go up follow ng
the slight increase in the tariff for industry.

On the listing of YTL Corporation Berhad in the Tokyo Stock Exchange,
Dr Mahathir said it proved that Ml aysi an conpani es had qualified for
i nvest nent by global industrialists.

Dr Mahathir said the Tokyo Stock Exchange had nany gi ant conpani es and
i nvestors had much choi ce hence YTL's participation also reflected the
maturity of the Mal aysi an econony.

"This al so proved that our conpani es gave good returns and | am
confident that it will have many subscribers," he said.

Dr Mahathir said he expected nore Ml aysi an conpanies to be listed in
forei gn stock exchanges.

"I think the participation of |local conpanies in international stock
exchanges will give big returns to the conpani es concerned through
i ncreased share value and capital," he said.

"This is because if the conmpany is fanmous, people who are not here but
want to invest in the conpany can do so as it had been listed in the stock
exchanges in their own countries,” he said.

Dr Mahathir al so said he was saddened over the nove by certain traders
and public transport operators in Langkawi to increase their rates.

"I am sad because they do not undertand the business concept. They are
there not to make noney only for a day but to do business for years."

The traders should ensure that their custoners returned to them and
even if they did not return that they did not take hone bad experiences
with traders in Langkaw .

"I feel the Langkawi traders have very shallow views and if this
attitude continues, there will conme a tinme when they will lose their
profits and then | will not know what to say," he said.

Visitors conpl ai ned of hired car operators doubling charges claining
they wanted to make up for off peak periods when the rates were | ow

The rates during the recent holidays topped RML50 conpared to the RWFO
to RMBO previously. -- BERNAMVA
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