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NO RESTRI CTI ONS ON COVPANY OANERSHI P & JOBS | N MSC, SAYS MAHATHI R

KUALA LUVMPUR, Aug 1 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad says unrestricted i nport of know edge workers woul d be al | owed
within the Multinedia Super Corridor (MSC) where there would al so be no
restriction on foreign owership over the next 10 years.

These commitnments along with several others would be part of a
Mul timedia Bill of Guarantees for MSC conpani es, he said when opening the
Mul ti media Asia '96 conference on the MSC here today.

The Cabi net had set up a Multinedi a Devel oprent Corporation to ensure
MSC conpani es have the best environnment for harnessing nultinedia services,
he added.

Dr Mahathir said the MDC woul d have governnental powers but it woul d be
run like a private corporation to serve the MSC conpani es. Tan Sri Dr
O hman Yeop Abdul | ah' s appoi nment as MDC chairman had been approved, he
added.

The MDC woul d have the nandate as a "one-stop shop" to nmanage and
mar ket the MSC. Applications for conpani es seeki ng MSC desi gnation t hat
woul d entitle themto incentives and guarantees were now open.

They could submt their applications electronically through the MsSC
honmepage on the Internet.

Referring to the Multinmedia Bill of Guarantees, Dr Mahathir said
multimedia/lT was the priority sector for achieving Vision 2020; MSC woul d
be the home of Ml aysia's | eading edge nultinedi a devel opnent.

It woul d have the best environment in Asia by creating MSC specific
| aws, policies and practices, and al so have a worl d-cl ass physical and
information infrastructure, he added.

He said the MSC woul d beconme a regional center of excellence in
mul ti medi a education, research and | eadi ng applicati ons.

It woul d become a | eader in multinedia regulations; cyber-laws for
using I T to deliver value in new ways (such as tel emedi ci ne, distance
| earning and el ectronic signature), and intellectual property protection
woul d be | egi sl ated, he added.

He said key MSC infrastructure contracts would be tendered to conpanies

willing to use the MSC as their regional hub; it would offer the best,
tailored incentives and financial/venture capital environnent.
The incentives for MSC conpanies were still being detailed, but for

conmpanies committing to the MSC within the next year he announced several

They i ncluded corporate tax exenption for 5-10 years dependi ng on the
proposed application to be performed within the MSC, and infrastructure
contracts would be awarded on a preferential basis to MSC conpani es.

Mul ti medi a experts and the chief executive officers fromforeign
countries have been invited to sit on the Distinguished Internationa
Advi sory Panel, chaired by the Prime Mnister, which would provide advice
on a continuing basis about the quality of the overall MSC environment.

Dr Mahathir said by the year 2000, he expected to see seven specific
appl i cations being devel oped in the MSC by "webs" of international and
Mal aysi an conpani es.

First, Malaysia would be a pioneer in el ectronic governnent which would
be a nul ti medi a- net wor ked paperl ess admi nistration |inking Putrajaya, the
country's new admini strative centre, to government centres around t he
country to facilitate inter-governnental collaboration and citizen access
to governnent services, he added.



Second, Ml aysia woul d be a regional centre for tel enedicine as rura
clinics could be connected to nmedical experts in Malaysia and to great
clinics worldw de using new tele-instrumernts for renote di agnosis.

Dr Mahathir said Mal aysia was a natural hub with its Chi nese, Ayurvedic
and Western nmedi cal know edge.

Thirdly, he hoped MSC woul d becone a col | aborative cluster of
uni versities and corporate research and devel opment (R & D) centres, using
di stance | earning to produce worl d-cl ass graduates and next generation
i nnovati ons.

Dr Mahathir al so hoped that the MSC woul d beconme a renpte manufacturing
coordi nati on and engi neering support hub that el ectronically enabl ed
compani es in high cost countries to access plants across Ml aysia and Asi a
as a virtual extension of their donmestic operations.

Next, MSC shoul d becone a nultinmedi a custonmer service hub | everaging
Mal aysia's unique multicultural links to provide el ectronic publishing,
content localisation, telemarketing and renote customer care to a market of
2.5 billion people.

Si xth, MSC woul d be an environnmental |y beautiful and highly conveni ent
financial haven with direct multimedia |inks to the Labuan Internationa
O fshore Financial Centre and the world's financial centres.

Finally, Ml aysia would have the world's first national nultipurpose
smartcard i nbedded with individual identification, electronic signature and
access to governnent, banking, credit, tel ephone, transport and cl ub
servi ces.

In short, Dr Mahathir said, he saw the MSC as the | eadi ng edge of a new
national strategy for Mal aysia to achi eve the goals described in Ml aysia's
Vi sion 2020, and he expected to see a few worl d-cl ass Mal aysi an conpani es
energe fromit.

It would al so accel erate devel opnent of a strong services sector to
bal ance Mal aysi a's al ready strong manufacturing sector while helping to
i nprove productivity and quality of life. -- BERNAVA
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