08 APR 1996

PEBC AND ASLI TO ORGANI SE FORUM MALAYS| A- US FORUM

KUALA LUMPUR, April 8 (Bernama) -- The Pacific Basin Econom c Council's
(PEBC) Mal aysia Conmittee and the Asian Strategy and Leadership Institute
(ASLI') woul d organi se a forumon US-Ml aysi a Busi ness and Technol ogy
Partnership on May 20,1996 in San Francisco, United States of America.

The forum with its main focus on high-technol ogy industries, would
further enlighten the business conmmunities of both nations on the
opportunities avail abl e and the Ml aysi an Governnent's earnestness in
pronoting such i ndustri es.

Prime M nister Datuk Seri Dr Mahathir Mohanad woul d deliver the keynote
address and there woul d be a special ministerial presentation by Mnister
of International Trade and | ndustry, Datuk Seri Rafidah Aziz.

Dr Mahathir, in his nessage to ASLI, said the neeting of corporate
| eaders fromboth countries woul d expl ore nutually beneficial opportunities
avai |l abl e under the Seventh Ml aysi a Pl an.

He said the forumwould provide the right information on the concerns
of the Mal aysian Governnent and the future directions it is taking.

Bilateral ties between Ml aysia and the US had been good and i nproving
all the tine, he said.

He said American trade and i nvestnment activities had, until recently,
been concentrated in the el ectronics industry.

Dr Mahat hir added that the boomi ng econonies of the Asia Pacific had
wi t nessed a renewed vi gour by Anericans conpanies to diversify their
i nvestnent portfolios in the region.

"From t he hunbl e begi nni ngs of |abour-intensive sen conductor assenbly
of the 1970s to today's nore sophisticated, val ue-added manufacturing
pl ants that al so provide nmarketing and customer support, Ml aysia has
benefited fromthis shift to higher-end manufacturing by Anerican firns,"
he sai d.

He said Mal aysia was very keen to attract nore of this type of
i nvestors that coul d enhance the devel opnment of high-technol ogy i ndustries
in the country.

In order for Malaysia to becone a fully industrialised country by the
year 2020, Dr Mahathir said the Governnent had enbarked on severa
anbi ti ous projects, one of which was the creation of a Multinedia Super
Corridor (MSC) that maxim ses the usage of nultinedia in devel opi ng new
i deas, products, marketing strategies, and new perspectives for trade and
i ndustry.

The US, with its cutting edge hi gh-technol ogy know how and its huge
investnments in the informati on technol ogy i ndustry in Ml aysia, would be
able to help the country to turn the MSC into a regional high-growth
centre.

From 1980 to 1995, the Mal aysi an Industrial Devel opnent Authority
recorded a total of 476 approved manufacturing projects with the US
participation valued at RML2,152.9 nillion. out of which 42 with the val ue
of over RML,801.6 nillion were approved in 1995. -- BERNAMA
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