11 APR 1996
Affifuddin - Perwaja
PERWAJA STAFF MUST NOT WORRY TOO MUCH

KUANTAN, April 11 (Bernama) -- Deputy Finance M nister Datuk Dr
Affifuddin Orar today told the Perwaj a Terengganu Sdn Bhd (Perwaj a)
enpl oyees "not to worry too nmuch" over the financial crisis facing the
steel mll, since the government is tackling the problem

He said the government had nmmde initial nmoves, |ike appointing the
audit firmof Price Waterhouse to carry out the nanagenment audit.

Further, the governnment was making efforts to sal vage Perwaja, as
announced by Prinme Mnister Datuk Seri Dr Mahathir Mhamad recently, he
told reporters after closing the day-long sem nar on "the entrepreneurship
chal | enges towards the 21st century", attended by over 100 people fromthe
Ex-servicenmen Affairs Corporation (Perhebat) here

Deputy Prine Mnister Datuk Seri Anwar |brahimtold the Dewan Rakyat
| ast Monday that the prelimnary report by Price Waterhouse had uncovered
possi bl e mal practices and fraud which contributed to the accunul ated | oss
of RM2.5 billion.

Earlier, closing the sem nar, Affifuddin said Perhebat nust be prepared
to pioneer into bigger ventures and enul ate the exnple of Taiwan's Retired
Servi cenmen Co whi ch had achi eved success in the construction sector, |ike
bui l di ng part of the Ml aysi an Nort h-Sout h H ghway.

Per hebat having the support of the Lenbaga Tabung Angkatan Tentera
(LTAT) and the Perwira Affin Bank shoul d have such a vision.

Formed in 1994, Perhebat had identified several ventures, |ike training
its menbers in the catering sector to enable themventure into hotel
catering.

He al so urged Perhebat to set up a fund to help finance the education
of menbers' chil dren abroad. - - BERNAVA
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