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PM CALLS CALLS FOR STRATEQ C LI NKAGES BETWEEN PRI VATE SECTORS

By: Zai noor Sul ai man

NEW DELHI, Dec 20 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad toni ght spoke on the need for the Mal aysian and I ndian private
sectors to formstrategic alliance to maxim se their conparative advant ages
to ensure a place in the gl obal market place.

"VWile the sector has been the main engine of growh donestically, it
needs to absorb new t echnol ogi es and keep pace with the rapi d devel opnent
taking place in the international area,"” he said at the official dinner
held in his honour by his Indian counterpart, H D. Deve Gowda, here.

Sayi ng that both countries possessed the capability to formstrategic
| i nkages between their private sectors, he cited science and technol ogy,
sof t war e devel oprment, precision machine tools, information and aerospace
technol ogy as areas where opportunities exist for cooperation and
devel opnent.

"Qur entrepreuners should al so | ook beyond our respective borders and
explore the possibility of teamng up to participate in joint-venture
projects in third countries," he said.

"I amconfident that with the existing favourabl e econom ¢ environnent
in Asia, Latin Anerica and certain areas of Africa, there are trenendous
opportunities for our private sectors to cooperate and participate in the
econom ¢ devel opnent of these regions," he added.

The prime nminister said the liberalisation and deregul ati on exerci se
taking place in India had brought accel erated economn c progress and
transfornmed the country into an attractive investnent centre in South Asia.

Expressi ng confidence that |India would enmerge as a forni dabl e economic
tiger in Asia, Dr Mahathir said Ml aysian i nvestors and entrepreneurs were
ready to enter into partnership with their counterparts here to jointly
undertake and devel op infrastructural projects such as hi ghways, power,

t el ecommuni cations, ports and other areas where they have the experience
and capabalities.

Dr Mahathir said Mal aysia's own experience in econom c |iberalisation,
deregul ati on and privatisation had generated sustai ned econonic growh for
nore than a decade.

He said there were trenendous opportunities for India' s private sector
to participate in Mal aysia's econom ¢ del epnent and t he adm ssion of India
as full dial ogue partner of Asean and a nenber of the Asean Regi onal Forum
had further opened new possibilities of cooperation with countries in the

region.
"Ml aysia | ooks foward to this new era of cooperative relationship with
I ndia," he said. -- BERNAMA
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