21 JUN 1996
PNB GEARS UP FOR ASW 2020 AUGUST LAUNCH

By: Mohd Arshi Daud

KUALA LUVPUR, June 21 (Bernama) -- Manager of the Amanah Saham Wawasan
2020 (ASW2020) unit trust schene, Pernodal an Nasional Bhd (PNB), is
gearing up for the schene's launch in August, said its group chief
executive, Datuk Mohd Hi | mey Mohd Tai b.

The first governnent-backed unit trust schene to cater for the needs of
Mal aysia's multi-racial population wuld have an initial funds size of RVB
billion.

"W are in the mdst of preparing the trust deed, the prospectus and
the portfolio of the funds," Mhd Hil ney said today.

He explained that PNB has initiated efforts to prepare for the schene,
particularly on the portfolio side, since Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad announced the set up of ASW 2020 | ast year.

"The portfolio, which is the crucial part of the scheme, however, have
not been finalised but it would be different fromASN and ASB," he told
Bernama after attending the Securities Conmm ssion's Annual Di al ogue session
wi th asset nmanagers and PNB.

PNB, the | eader in domestic unit trust industry, presently nmanages ASN
(Amanah Saham Nasi onal ) and ASB (Amanah Saham Bumni put era).

Bot h schenmes however, are exclusively for Bum puteras while ASW 2020
woul d have a conposition of 51 percent for Bum puteras and 49 percent for
non- Buni put er as.

For individuals, investnment in ASW2020 requires a mininumof 100 units
and a maxi mum of 50, 000 units while for institutional investors, the
m ni mum i nvestnent is 5,000 units and the maxi mum 500, 000 units at RML a
unit.

Mohd Hi | mey described the selection of PNB as ASW 2020's fund nanager
as appropri ate because the scheme woul d share the "infrastructure already
in place at PNB."

ASW 2020, targetted at the age group of between 12 and 30 years old,
woul d have a restricted di sposal of four tinmes annually.

"The whol e idea of having this feature is to position the funds as a
long terminvestnment. Investors will thus have to have a proper planning
since divestment is restricted to four tinmes a year, though w thout fixed
peri ods.

"We do not want to see disposal of units like in the ASB, where people
put in noney in the norning and withdraw in the afternoon,” Mhd Hil ney
sai d.

He al so said that the inclusion of ASW2020 into the PNB' s nanage fund
woul d not pose a threat to the fund managers of ASN and ASB but coul d
instead instigate healthy conpetition anong t hem

"They have different portfolios and different managers.... so let them
conpete for the better of the unit holders,” Mdhd Hil ney added. -- BERNANVA
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