26 APR 1996
Amanah- Saham
PULAU PI NANG W LL NOT RUSH I TS UNI T TRUST

BUTTERWORTH, April 26 (Bernama) -- The Pul au Pinang State Government
will not rush to initiate its own unit trust schene in view of the proposed
Amanah Saham Wawasan 2020, earlier announced for |aunch in August, for
t hose between the 12 and 30 years age group

Chief Mnister Tan Sri Dr Koh Tsu Koon said that Prinme M nister Datuk
Seri Dr Mahat hir Mohanad had advi sed the state governnent to wait for the
Amanah Saham Wawasan to be | aunched, since vast assets were required for
it.

The state governnent woul d however study the feasibility of its
proposed unit trust, two or three years after the Saham Wawasan had been
establi shed, Koh told reporters after visiting the Seberang Perai Uara
District Ofice Conplex at Kebal a Batas here today.

Announci ng the national schene for all the races yesterday, Deputy
Prime Mnister Datuk Seri Anwar |brahimsaid the schene, to the val ue of
RM3, 000 nillion at RML per share initially, would not only encourage the
younger generation to invest, but also strengthen the "famlial spirit"
bet ween Bumi put eras and ot hers.

Wel comi ng the schene, Koh said the state governnent would |look at its
success first, to avoid the state fromhaving to dispose of its assets to
honour the annual divi dends.

The state would have to be cautious in its approach to launch its own
unit trust, bearing in mnd of the far-reaching inplications it would have
on the state conmitnent to increase its assets, he said.

Meanwhi | e, Koh said the RM.6 million district office conplex on a 48
ha site, when conpleted in late June, would serve as a catal yst for
devel opnent in the Kepal a Batas area.

This woul d be conpl enented with the construction of the nulti-Ievel
i ntersection on the present North South Hi ghway here. -- BERNAMVA
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