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Fund
RVP5 M LLI ON FUND TO KI CK OFF MALAYSI AN BUSI NESS | N KYRGYZ

KUALA LUVPUR, July 21 (Bernama) -- Three Mal aysi an conpani es have
created a US$10 nillion (RM25 nmillion) fund to finance small-scal e projects
in the Kyrgyz Republic, Ml aysia Airlines chairmn and chief executive Tan
Sri Tajudin Rami said today.

He did not identify the conpanies or the projects that would be
undertaken but said the nunber of firms contributing to the fund m ght
doubl e later.

Taj udin, who | ed the 81-nenber busi ness del egati on whi ch acconpani ed
Prime Mnister Datuk Seri Dr Mahat hir Mohamad on his official visits of
Kyrgyz and Kazakhstan earlier this week, was evaluating its achi evenent
fromthe trips.

The busi nessnen returned home with Dr Mahathir and his official
del egation |l ast night on a chartered MAS aircraft.

Dr Mahat hir had suggested that Mal aysi an busi nessnmen use the Kyrgyz
Republic as a base to penetrate the central Asian narket and relocate their
i ndustries or venture into downstreamactivities in resource-rich
Kazakhstan as part of their globalisation strategy.

Tajudin said the businessnen will take up Dr Mahathir's call that they
devel op the Kyrgyz hospitality industry in a big way using the approach
that made Langkawi well-known as a tourist attraction.

"But we are going to do it as a group and not individually. W'Il be
doing a study to define who is to build the golf courses, the spas, the
hotel s and the |ike. One conpany shoul d focus on one project and not grab
all," he said.

While in Kyrgyz, Dr Mahathir, who described the republic's scenery as
even nore beautiful than that of Switzerland, spent a full day visiting
sceni c | akes, rolling plains, slopes of snow capped nountai ns and hot
springs which he said have yet to be exploited as tourist attractions.

Tajudin said the key to ensuring the success of Ml aysian ventures to
devel op Kyrgyz's tourismwould be to tailor the marketing strategy to
i nternational tastes.

"The mar ket should not remain Malaysian. If we are just to cater to
what Mal aysians want then it will not happen," he said.

Tajudin al so cited Kazakhstan's proposal to build a new capital as one
that offers vast opportunities for Mal aysian architects, infrastructure
bui | ders and service providers.

He said the trips to the Kyrgyz Republic and Kazakhstan provi ded
exposure to the younger Ml aysi an entrepreneurs and enlightened themon the
| evel of the countries' readiness in adopting narket economy and in
accepting foreign investnent.

O the two nations, he said, the Kyrgyz Republic is generally
| ess-devel oped whil e Kazakhst an, despite being well-endowed i n resources
and the availability of a certain | evel of technology, still |acked
manageri al experti se.

Taj udi n said because of the entrenched German presence in Kazakhstan's
econom ¢ devel opnent since the country broke away fromthe forner Soviet
Uni on, one way for Ml aysi an businessnen to gain a foothold there is to
teamup with Gernman conpani es.

He rem nded Mal aysi an busi nessnmen intending to venture into Kyrgyz and
Kazakhstan to be mindful of the lessons learned in Iran where many projects
were stalled after those who clinched deals failed to keep their prom ses.



Chi ef executive of the Malaysian Palm G| Pronotion Council, Tan Sri
Mohamad Yusof Hashim Berjaya Group chairman and chi ef executive Tan Sri
Vi ncent Tan, Mal aysian M ning Corporation Bhd chi ef executive Tan Sri
I br ahi m Menudi n and Bank Bum putra (M Bhd chief executive cum executive
director Datuk Aziz O hnman were anong ot her menbers of the business
del egati on. -- BERNANA
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