20 SEP 1996

SI GNI NG OF BAKUN S EPC AGREEMENT SET FOR 30 SEPT

KUALA LUMPUR, Sept 20 (Bernamm) -- The Cabinet Committee on Bakun
Hydro-electricity Project has agreed that Bakun Hydroel ectric Corporation
(BHC), the concessionaire of the RML3,600 million project, signs the
engi neering, procurenment and construction (EPC) agreement wi th the ABB- CBPO
consortiumon Sept 30.

The Director-Ceneral of the Economic Planning Unit (EPU) of the Prine
M nister's Departrment, Tan Sri Ali Abul Hassan said in a statenent today
t he deci sion was reached at yesterday's neeting of the committee.

The conmmittee is chaired by Deputy Prine M nister Datuk Seri Anwar
| brahi m

Al'i said the signing of the RML3,050 nmillion contract woul d be
wi tnessed by Prime Mnister Datuk Seri Dr Mahat hir Mhamad.

BHC groups the Ekran Berhad, Sarawak State Governnent, Sarawak
El ectricity Supply Corporation (SESCo), Tenaga Nasi onal Berhad (TNB),

Enpl oyees Provi dent Fund (EPF) and Mal aysia M ning Corporation (M).

The ABB- CBPO consortium (Asea Brown Boveri - Conpanhi a Braseil eira de
Projectos e Qbras), offered to i nplenent maj or conponents of the project,
is ajoint venture between Swedi sh and Brazilian comnpani es.

Al'i said the contract included conditions which anong others related to
technol ogy transfer programre and invol venent of | ocal conpanies in
conmponents fabrication and manufacturi ng.

According to the conditions, at |east 40 per cent of the value of work
woul d be all ocated to | ocal conpanies includi ng Bumi putera-owned.

"The approach will help to reduce the country's inport and effect on
the current bal ance of paynent," he said. -- BERNAMA
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