16 JAN 1996

SUCCESS LIES I N A CLI MATE OF CONSI STENCY TI ES

KUALA LUMPUR, Jan 18 (Bernama) -- An Australian businessman, Eric
Mcd i ntock, chairman of Plutonic Resources Ltd said a climate of
consi stency and certainty of relationship is essential to boost investnent
fl ow between Australia and Ml aysi a.

As a starting point, Governnents are not the storehouses of all w sdom
citizens of the two nations are entitled to look with confidence to the
| eaders of businesses to build the networks of trust and confidence which
carry relationships through tines of stress and strain.

"The touchstone of the future is to quadruple the number of Australian
and Mal aysi an busi ness peopl e to know each ot her and who trust each other,'
McCl i nt ock sai d.

He said this at the special session on: Australian-Ml aysi an Busi ness
Cooperation: Chall enges and Cpportunities. Tan Sri Ranmon Navar at nam
chai rman of Sunway Col | ege chaired the session.

McC intock said since the public and governments of both countries
needed to tap gl obal capital markets - it would be a sound step al ong t hat
road to list nore quality counters on each other's Exchanges.

Ties between the two countries took a dip in the past especially when
Australian Prime Mnister Paul Keating called Dr Mahat hir Mhamad a
"recalcitrant" for not attending the inaugural neeting of the Asia Pacific
Econom ¢ Cooperation in Seattle in 1993. Keating | ater expressed regret for
t he remark.

Dat uk Tan Chin Nam president of Tan & Tan Devel opnent Bhd sai d both
countries shoul d respect each others cultural val ues.

Tan Sri Dr Loy Hean Heong, president of the MBf Group, said Australia
whi ch was rich in high technol ogy, could use Mal aysia as a hub to produce
not or vehi cl es.

The Chai rman of Australia-Ml aysia Society, R chard McKenzie said both
countries could share its "brain power" to produce high quality goods and
servi ces.

Managi ng Director, G obal Agenda Pty Ltd, Steve Howard sai d cooperation
between the two countries should be viewed froma holistic angle ranging
from defence, econom c and soci al cooperation. -- BERNAVA
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