25 NOV 1996

TABUNG HAJlI AND JPDC DEVELOPI NG O L PALM ESTATE | N M NDANAO

KUALA LUVMPUR, Nov 25 (Bernama) -- Lenmbaga Tabung Haji and Janoub
Phi | i ppi nes Devel opnent Corporation, Inc (JPDC) are devel oping a
5,500- hectare of oil palmestate in M ndanao.

An agreenent for the joint venture, which is Tabung Haji's first
project in the republic's palmoil industry, was signed by the two parties
at the Tabung Haji headquarters here today.

Tabung Haji chairman Datuk Ahmad Razali Mhd Ali, who signed for the
agency, said the estate, |located in Lanao Del Sur is part of about 300, 000
ha which the joint venture conpany woul d devel op conplete with mlls and
refinery.

JPDC was represented by its chairman Datu Haji Abul Khayr D. Al onto.

"Tabung Haji has started work on the initial 5,500 ha estinmated to cost
RVM64 mllion or 640 mllion pesos," Ahnmad Razali told Bernama | ater.

Tabung Haji, which had set up an office in Mndanao to nonitor the
project, hoped the entire venture woul d provide at | east 700 jobs to the
i sl anders, he said.

"W believe that this joint venture will directly or indirectly
contri bute towards pronoting econom c well being of our Miuslimbrothers and
sisters in the Philippines in general and in M ndanao particularly,"” Ahmad
Razal i sai d speaking at the cerenony.

In his speech Abul Khayr said the venture would be a gateway to future
cooperation between M ndanao and ot her East Asian countries.

"W are not only hoping to make noney out of the project but also
performsocial responsibilities to M ndanao Miuslins," he said.

The joint venture agreement foll owed Ml aysian prinme mnister Datuk
Seri Dr Mahathir Mohamad's commitnent to the Ranbs Adnministration to help
devel op oil palmplantation in M ndanao. -- BERNAVA
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