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KUALA LUMPUR, Aug 27 (Bernama) -- The waiting is over for Ml aysians

KUALA LUMPUR, Aug 27 (Bernama) -- The waiting is over for Ml aysians
who have been saving up to invest in the governnent's new unit trust for
t he younger generati on.

Prime Mnister Datuk Seri Dr Mahathir Mhamad will | aunch the Amanah
Saham Wawasan schenme tonorrow, and units of the RM3 billion fund will be on
sale to Malaysians of all races aged between 12 and 29 years from next
Monday.

Call ed ASW 2020 in short, 51 per cent of the fund, or RML.53 billion,
will be set aside for Bum puteras and 49 per cent, or RML.47 billion, for
non- Buni put er as.

Figures rel eased by the Statistics Departnment |ast year showed that
Mal aysi ans aged 10 to 29 years totalled 7.4 mllion or 36 per cent of the
overal | popul ati on.

O the nunber, 4.63 mllion are Bum puteras while the rest are nade up
of non-Buni put er as.

The three billion units will be sold at the Pernodal an Nasi onal Ber had
(PNB) headquarters here as well as through 1,243 appoi nted sal es agents and
branches t hroughout the country.

Sold at RML a unit, an eligible applicant can apply for a nini num of
100 units and a nmaxi num of 50, 000 units.

The schene will be managed by PNB through its subsidiary, Amanah Saham
Nasi onal Berhad (ASNB), which currently operates the Ananah Saham Nasi ona
(ASN) and Amanah Saham Bum putera (ASB) schenes.

PNB seni or corporate nanager Azi zah Mhanmed said there would be a
mont h-1 ong special offer in Septenber for ASW 2020 applicants to register
as investors.

"This is to allow a wide participation in ASW2020 apart from giving an
equal opportunity to all aspiring investors in the event of an
oversubscription,” she told Bernana.

If there is an oversubscription during the period, applicants would
probably not get the full anount of units applied for, she said.

After Sept 30, purchases will be based on a first-cone-first-served
basi s.

Azi zah said PNB has printed 500,000 panphl ets and posters to pronote
ASW 2020.

Mal aysi ans wel comed the ASW 2020 schenme when Deputy Prime M nister and
Fi nance M ni ster Datuk Seri Anwar |brahi mannounced it on April 25.

The schene is ainmed at inculcating the saving habit anmong the younger
generation, and pooling resources for the econom c devel opnent of the
country.

Many political |eaders observed that the scheme woul d enabl e al
Mal aysians to enjoy the fruit of the country's econonic growth apart from
pronoting national integration in line with the objectives of Vision 2020.

Mal aysi a hopes to achieve a donestic savings rate of 40 per cent of the
Gross Donmestic Product by the year 2000 conpared to 34.60 per cent at
present.

Sone of the commercial banks that have been appointed as agents by PNB
said they had received a |l ot of enquiries on ASW2020 fromthe public with
many of them asking if the banks provided | oans for the purchase of the
units.



ASW 2020 will offer a dividend based on the m m mum nont hly bal ance of
hol di ngs of 12 nonths, as well as a conpetitive bonus based on the average
peri od of hol ding.

This long termschene only allows its investors to redeemtheir units
four times a year, starting fromsix nonths after the | aunchi ng date.

ASW 2020 has been described as a retirenent schene since those in their
| ate 20s who purchase the units now wi |l approach retirenment age in 2020.
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