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TI ME TELECOM TO RECOUP RM60 MLN | NVESTMENT | N NI NE YEARS

LABUAN, Aug 29 (Bernamm) -- Time Tel ecomruni cati ons Sdn Bhd is
optimstic that it would be able to recoup its RVM6O-million investnent in
Labuan in six to nine years as was confident the island would energe as a
successful financial centre.

G oup chai rman Dat uk Shansir Omar said the Sheraton Labuan Hot el
| ocated just across the road fromthe RM360-nillion Labuan Fi nanci al Park,
had al ready signed up for tel ecommunicati on services.

"The first residential custoner was connected on Tuesday," he told
reporters in conjuction with the official opening of the park and Labuan
Fest by Prime Mnister Datuk Seri Dr Mahathir Mhanmad t oday.

Dat uk Shamsir said Tine Tel ecom !l aunched its tel ecomunication services
in Labuan to neet the needs of the high-calibre centre which required high
qual ity, sophisticated and advanced tel ecommuni cati on servi ces.

Time Tel ecomls RMBO-million thrust into Labuan in tel ecomrunication
i nfrastructure included the comm ssioning of its earth station in Kanmpung
Sungei Beduan, the laying of a fibre optic cable stretching 21 kmfromthe
earth station to the Financial Park and the setting up of an office in
Victoria Town.

The earth station, which transnmits via the Pan-Am Satellite, would
facilitate provision of |eased line services as well as serve as back-up to
the fibre optic cable for voice services.

Dat uk Shanmsir said the conpany's investnent in Labuan al so underscored
Time Tel ecom's conmitnent as a tel ecomuni cations infrastructure devel oper
and service provider to expand its services to cover the I ength and breadth
of the country.

Ti me Tel ecom which underwent a period of uncertainty when the
governnent proposed rationalisation of the tel econmunication service
providers, has so far invested over RV billion to set up a conprehensive
fibre optic transm ssion network, he added.

"Qur arrival in Labuan marks the beginnig of a new phase of growth in
whi ch we spread our wings to this part of Ml aysia," he said.

The conpany's i medi ate focus woul d be on rapidly expanding its
customer base for fixed-line services and extendi ng the network coverage to
al | main popul ation centres.

Dat uk Shamsir said: "Tinme Tel ekom has energed as a total
t el ecommuni cati ons provider which is further enhanced with Sapura Digital
Sdn Bhd and Uni phone Sdn Bhd j oi ni ng our stable.”

Meanwhi | e, Time Tel ecom nanagi ng di rector Robert Harvey said the
conpany was serving 80 to 90 conpani es nationw de and "we have 6,000 orders
for our services."

On the issue of interconnection with Tel ekom Mal aysi a, he said, it was
being fully inplenmented and there was no | onger any probl em

Harvey said nore than 50 percent of the Financial Park market was being
eyed by Celcom with Tel ekom Mal aysi a Bhd bei ng the alternate provider.

"Wt are also trying to position ourselves as a regiona
t el ecommuni cation provider with a fibre optic connection with Singapore and
Thai l and already in place," he added. -- BERNAMA
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