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Tri ni dad- Mal aysi a
TRI NI DAD AND TOBAGO VELCOVES | NVESTMENTS FROM MALAYSI A

By: Sal ny Hashi m

PORT- OF- SPAIN, Nov 12 (Bernama) -- Trinidad and Tobago needs
i nvestnents from Mal aysia and East Asian countries for |abour-intensive
industries as well as its tourismand services sectors, said its Prine
M ni st er Basdeo Panday.

H's island nation can learn a |l ot from Mal aysi a especially in
mul tiracial race relations, overconi ng poverty and unenpl oynent, and
instilling discipline, he said in an interview here.

Panday was at the airport today with his Cabi net nenbers to receive his
Mal aysi an counterpart, Datuk Seri Dr Mahathir Mhamad, who arrived for a
two-day working visit.

This tiny island nation of 1.3 mllion people has a racial nix of
Indians (fromlIndia), Africans, Chinese and ot her indigenous groups. The
country currently has a hi gh unenpl oynent rate of 15.1 per cent.

Panday sai d the discovery of oil has brought growth to his country but
not enough jobs for the people.

"W need investors from Mal aysi a, Singapore and ot her East Asian
countries to invest in | abour-intensive industries, tourismand the
servi ces sectors," Panday said.

Foreign M nister Ral ph Marja, who was present, said Trinidad and Tobago
can becone the springboard for foreign investors to nmarket their products
to the Anericas.

"Over the next year or two, we will create a market of over one billion
people -- Trinidad and Tobago woul d have access to that kind of market,"
said Marj a.

Panday said Trini dad and Tobago is al so negotiating with the United
States to gain "Nafta parity" arrangenment under which "our goods can enter
the US i ke those of Mexico".

He added that his island nation has also applied to join Nafta, the
North American Free Trade Area which currently groups the US, Canada and
Mexi co.

The US is currently the republic's biggest investor. Berger Paint
International is the only Ml aysi an-owned conpany with a plant in Trinidad
and Tobago.

Dr Mahathir is scheduled to have a packed Tuesday which will include
meetings with President Noor Hasanali and Panday, a neeting with 70
Mal aysi an students and a visit to Point Lisas Industrial Devel opnent
Conpany Linmited, one of the country's | argest conpani es.
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