30 JUL 1996

US GRANTS MFN STATUS TO CAMBODI A

LANGKAW , July 30 (Bernamm) -- The United States has granted
nmost - favoured nation (MFN) status to Canbodia, a fornmer war-torn country
now under goi ng maj or econoni ¢ reconstruction.

Canmbodi an first prine mnister Prince Norodom Ranariddh said the status
was granted | ast Friday w thout any conditions.

More than 4,206 products from Canbodi a woul d benefit fromthe new
status, he said at the second day of the 2nd Langkaw | nternati onal
Di al ogue Forumon "Rol es O Governnent In Smart Partnership" here.

He was addressing a forumtitled "Role of Governnent in Snart
Part nershi p" attended by heads of state, mnisters, sone 250 captains of
i ndustry and governnent offici al s.

"The MFN status is inmportant to us and it will be a catalyst to
Canbodi a to nove out of its dark past and nove ahead into the future with
confi dence of achieving success," he said.

The Phnom Penh governnent was comritted to econonic growth and was
willing to cooperate and provide incentives to attract foreign investors,
he added.

"W will adopt a liberal policy," he said.

Prince Norodom al so had words of praise for Prinme M nister Datuk Seri
Dr Mahat hir Mohamad on his success in bringing prosperity to Ml aysi a.

"I have learned a |ot from Mal aysia's success story," he added.

Canbodi a i s expected to beconme a nenber of Asean in 1997

Prince Norodom al so sai d Canbodi a had attracted US$2 billion (RVb
billion) worth of foreign investnent in 1994.

Wth Hong Kong reverting back to China in 1997, the prince said,
Canbodi a of fered an abundance of investnent opportunities

In the context of "Smart Partnership,” the Canbodi an gover nnent
realised that the private sector was the engine of growth, hence, there was
a need to establish human resource devel opnent centres to cater for their
needs and to devel op sufficient infrastructure as well as provi de generous
i ncentives to enabl e busi ness people to conduct business, he added.

"Canbodia will adopt |iberal economc policies to attract investors,"”
he said. -- BERNAMA
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