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By: Azman Hashi m

KUALA LUMPUR, (Bernamm): |If not for the devaluation of the ringgit and
sl ackening of the stock market, 1997 woul d have been yet another
out standi ng year for Ml aysia under the | eadership of Datuk Seri Dr
Mahat hi r Mohanad

The Prinme M nister began the year brinmng with confidence that the
Mul ti media Super Corridor will soon becone a reality when he set out on a
roadshow to pronote the MBC in the United States, Japan and the European
Uni on.

In fact, so confident he was with the apparent strength of the nation's
econony that he took an unprecedented two-nonth |ong | eave. He went abroad
to take a nuch-needed rest as well as make sone official and unofficia
visits.

Wien Mahathir returned hone on July 22, Malaysia was already feeling
the heat of the economic crisis loomng in neighbouring Thail and which was
forced to float the Baht and appeal for help from the International
Monet ary Fund.

Mal aysi a, and other countries in the region like |Indonesia, the
Phi | i ppi nes and Singapore which were initially confident that Thailand's
woes Will not spread, later realised that they would be in the sanme boat
when | ndonesi a becane the next victim

According to Dr Mhathir, the downturn in the region's currencies and
stock market performances is not due to mismanagenent of the econony, at
| east where Malaysia is concerned, but due to the immoral activities of
currency and stock market specul ators and mani pul at ors.

The Prinme Mnister spent a good part of the year |obbying for sonme kind
of control to be inposed on currency trading. If this is not done, he
warned, the whole world will face dire consequences as a result of this
irresponsible activity.

Dr Mahathir's struggles were not entirely fruitless as the IM itself
had agreed to study his suggestion while other international and regional
forums |ike the Organisation of Islanmic Conference, the Asia-Pacific
Economi ¢ Cooperation, the Comobnweal th Heads of Covernnment Meeting and
Asean have al so given the matter serious thought.

Meanwhi l e, Dr Mahathir's |eadership was chall enged by 34 Anerican
congressnmen who wanted him to apol ogise or resign as Prine Mnister for
allegedly insinuating that the region's financial woes were caused by a
Jewi sh conspiracy.

Al t hough Dr Mahathir had denied several tines that he had ever nade
such an allegation, the legislators wanted to table their notion against
the Mal aysian Prine Mnister in Congress. Ml aysians were naturally
concerned as they saw this nove as a sign of foreigners attenpting to
meddl e in the affairs of Ml aysia.

They reflected their anger through their elected representatives in the
Dewan Rakyat who, at a sitting on Nov 19, unaninously supported the
| eadership of Dr Mahathir and criticised the action of the US congressnen
whi ch, the MPs said, overstepped diplomatic linits.

Mal aysi ans al so were upset when the United States attenpted to
i nvestigate Petronas for its role in a gas exploration project with Gazprom
of Russia and Total SA of France in Iran. The US had tried to invoke the
unilateral laws which it had drafted to take action agai nst any company
whi ch invests nmore than US$20 nmillion a year in lran, its arch eneny.



It is clear that the episodes involving the congressnmen's action and
the attenpt by the US administration to query Petronas' investnment have
strengthened the position of Dr Mahathir as prine mnister.

It also proved that Ml aysians still needed Dr Mahathir, who has been
at the helmfor 15 years, to lead them

In his efforts to pronote the MSC, Dr Mahathir visited the US from Jan
12 to 17, Japan Jan 18 to 21 and al so several European countries while he
was on vacation from May 18 to July 21.

The roadshow succeeded in enticing giant information technol ogy
conpanies to invest in the MSC, located in the south of Kuala Lunpur.

1997 saw Dr Mahathir visiting 19 countries to strengthen bilateral
relations, woo investors, offer Malaysia' s expertise to devel oping
countries and to speak at international foruns and seninars.

The countries he visited were Saudi Arabia, Kuwait, Bahrain, Pakistan,
Mal awi, South Africa, Mngolia, Kyrgystan, Hong Kong, Cuba, Chile, Uruguay,
Argentina, Scotland (CHOGVM), Slovenia, Canada (APEC) and Iran (OO,
besi des the US and Japan.

The visits were all fruitful as several Menoranda of Understanding were
signed and nore foreign investnents nmade their way into the country despite
its current gloony econonic outl ook.

On Dec 20, when Dr Mahathir celebrated his 72nd birthday, the sweetest
gift he received was the united support of the people for his efforts to
rehabilitate the economy through the various thrifty neasures the
governnent had announced.

Wth Dr Mahathir's diligence and total support from the people, 1998 -

a year which is bound to be thorny - will be welcomed with the realisation
that there is still light at the end of the tunnel.
-- Bernama
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