14/ 05/ 1997

54 institutions underwite BHC public offer

FI FTY-FOUR financial institutions, |ed by Cormerce International Merchant
Bankers Bhd, have underwitten the entire 375 mllion shares in the
initial public offer by Bakun Hydro-El ectric Corporation Bhd.

The underwriting cerenony was held in Kual a Lunpur yesterday before
Prime Mnister Datuk Seri Dr Mahathir Mhamad. Al so in attendance were
M ni ster of Energy, Tel ecomrunications and Posts Datuk Leo Mbggi e and
M ni ster of Works Datuk Seri Samy Vel l u.

The record nunber of 54 underwiters nakes the issue one of the few
public offers which had attracted such a | arge nunber of financial
institutions.

CI MB chi ef executive and managi ng director Robert Cheimsaid the | ast
time such a I arge nunber of underwiters were involved was during the | PO
of Tenaga Nasional Bhd in 1992 which had 62 underwiters.

BHC is the fourth infrastructure project conpany to seek a listing on
the Kual a Lunpur Stock Exchange's Main Board. Powertek Bhd was the first
to be listed in August |ast year followed by Lingkaran Trans Kota Hol di ngs
Bhd i n Decemnber.

Anot her | PC, YTL Power |nternational Bhd, expects to be listed this
nont h.

At an I PO price of RVM2 per share and a paid-up capital of 1.5 billion
ordinary shares, BHC will initially be capitalised at RMB billion. This
will increase further when the conpany conpletes a rights issue before Jan
1, 1999 to raise a further RMB billion.

"As advi ser and nmanagi ng underwiter for the BHC | PO, ClIMB is confident
that Bakun will attract applications fromnmany Ml aysi ans,"” said Cheim

He said the BHC I PO was a uni que opportunity for the public as it was
the first 1 PO where all sharehol ders are subscribing for new shares at the
same price of RM per share

This is the sane price that the other major sharehol ders - Ekran Bhd,
the Sarawak CGovernment, Sarawak El ectricity Supply Corporation, the
Enpl oyees' Provi dent Fund, Khazanah Nasi onal Bhd and Tenaga Nasi onal Bhd -
who nmake up 75 per cent of the conmpany are investing at.

These sharehol ders will be made a special issue of 1.12 billion shares.
BHC executive chairman Tan Sri Ting Pek Khiing said the total proceeds
of RMB billion fromthe special issue and the initial public offer shares

will be used for the devel opnent of the dam

After the listing exercise, the public will hold 25 per cent of BHC with
Ekran holding the majority 32 per cent. The Sarawak State Government wil |
have 19 per cent, Sesco nine per cent, EPF five per cent, TNB five per
cent and Khazanah Nasi onal five per cent.

O the 375 million public issue shares, 225 nillion will be available
for subscription by the Mal aysian public while 150 million will be
privately placed to interested forei gn and Mal aysi an i nvestors.

The conpany's prospectus is expected by the end of the nonth and BHC
shoul d be traded on the KLSE by late July or early August.
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