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Mahat hi r- St r at egy
A STRATEGY FORMULATED TO OVERCOVE THE FALL OF THE RINGA T, SAYS PM

KUALA LUMPUR, Cct 9 (Bernamm) -- Datuk Seri Dr Mahathir Mhanmad said
today that the government is forrmulating a strategy which is expected to
successfully deal with the effects of the fall of the ringgit with the full
cooperation of all Malaysians.

The Prine M nister however said that he could not elaborate on the
strategy now but gave an assurance that it would not be detrinmental to any
party.

"We found that there is a way (to overcone the effects of the fall of
the ringgit) but it requires the cooperation of everyone in the country
whet her they are workers or nanagers or traders...everybody.

"If we are prepared to accept the approach now under study by the
government, | am confident that we will be able to overcone the problem
But | cannot reveal (the strategy as yet)," he told reporters after
delivering his keynote address at a seminar on strategic thinking at Wsma
MCA here.

Dr Mahathir said that the Cabinet, at its weekly neeting yesterday,

di scussed several strategies but the people's full support and discipline
were required to deal with the problem

He said that the strategy did not require any sacrifices on the part of
the people but they would need to be disciplined in observing neasures
proposed by the governnent.

"No one will lose through the strategy we are planning but it will have
to be strictly observed. If we do, we have nothing to lose,"” he said.

When asked when the strategy will be inplemented, the Prime Mnister
said the governnent would not be hasty because it was confident that the
worst effects of the fall of the rinngit could still be overcone.

Dr Mahathir said what was inportant was that the people would give a
chance for the strategy to be inplenented before making any concl usions.

"You ought to know that in Ml aysia, there are bound to be objections
to whatever suggestions we make. There will always be people who nmake
conplaints...nothing seens to be right,"” he said.

However, he said, with the people's full support for him and the
government in dealing with the current economic crisis, he was nore
confident that the approach being planned by the governnent would be
acceptable to a npjority of the people in the country.

Earlier in his speech, the Prime Mnister said Ml aysians would suffer
if they were to panic and lose their discipline in facing the current
si tuation.

"But if we retain our conposure and we are disciplined, in inplenenting
even a strategically weak plan, we will succeed, if not fully, at |east
partly. And as we go along, we will make the necessary adjustnents and we
will recover,” he said.

On strategic thinking, Dr Mahathir said he would not go down in history
as a great thinker because he believes that he is nore a doer.

He said many people even think that he often shoot fromthe hips while
some said that he is a | oose cannon

"Perhaps they are right. Certainly they take careful aimat ne when
they said that. But if you hold public office, you must accept being 'shot
at," he said.

On a serious note, Dr Mahathir said the New Econonic Policy (NEP) which
allowes for limted disparities in a regulated free market was as nmuch a



strategy for achieving political stability and econom c devel opnent as it
was to overcone the economic and social inequities within the nmulti-racia
soci ety.

He said despite the consideration for the interest and feelings of al
sides (Bum putera and non-Bumi putera), there was nmuch criticismincluding
by the all-knowing and all-wi se foreign critics who said that the NEP
| egal i sed discrimnation.

"But Ml aysia persisted with the NEP," he said adding that in order not
to take from the haves what they already have, new opportunities and
avenues were identified or created.

He said the NEP did not get in the way of the nation's econonmic growth
but in fact the growh of Malaysia during the tine of the full NEP
i mpl enentation was quite extraordinary.

"Countries wthout racial problens have not grown as fast as Ml aysia,"
he said.

Citing Ml aysia Incorporated as another exanple of a successfu
strategic policy inplemented by the government, Dr Mahathir said strategies
need not necessarily work even if they were the correct ones.

"The inplenentation of even the nost carefully thought-out strategies
require careful judgnment," he said.

Dr Mahathir said that a great deal of pragmatism and flexibility was
needed and yet they nust not be such as to nake nonsense of the strategy.

Anot her exanple he cited was the strategic coalition in the form of the
ruling Barisan Nasional (BN) which had enabled the different races and the
different racial and nominally no-racial partners to work together without
losing their distinct identities and interests.

"The Barisan Nasional strategy is sinple and common sensical. It is
based on what everyone believes and says is good, especially everyone who
is not involved,"” he said. -- BERNAMA
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