05/ 03/ 1997

A tragi c personal and national |oss (HL)

THE death of transport tsar Tan Sri Yahaya Ahmad in a helicopter crash on
Monday ni ght sent the corporate comunity into a state of shock yesterday.
Prime M nister Datuk Seri Dr Mahathir described Yahaya's passing as
tragic.

Hi s deputy and Finance M nister Datuk Seri Anwar |brahimcalled for
wi sdomon the | ocal stock market in the face of the tragedy, saying the
Governnent remains conmitted to the projects that Yahaya was undert aki ng.

Yahaya, who controlled conpanies that nake and distribute the national
cars, the Kual a Lunpur buses, and the national notorcycle, anpng others,
caused worl dwi de sensati on when he bought over British sports car
manuf acturer Lotus Group International Ltd | ast Novenber.

Al'l nine counters on the Kuala Lunpur Stock Exchange (KLSE) related to
hi s conmpani es were suspended fromtradi ng yesterday until further notice.

The ni ne conpani es are Diversified Resources Bhd (DRB), Perusahaan
O onobi | Nasional (Proton), H com Hol di ngs Bhd, Kedah Cenent Bhd, Gadek
(M Bhd, Gadek Capital Bhd, Edaran O onobil Nasional Bhd, Gol den Pharos
and Eastern Pacific Industrial Corp. Total conbined market capitalisation
of the conpanies is in excess of RMLO billion.

Yest erday, the KLSE Conposite Index closed 13.21 points | ower at
1,247.23 while the Second Board index fell 2.53 points to 641. 96.

Dr Mahat hir and Anwar were in Kanmpung Kijing, Marang, in Terengganu to
pay their last respects. Several proninent corporate | eaders al so nade
their way to the Marang Muslim cenetery, where Yahaya and his wife were
laid to rest in a conmon grave. Malaysia Airlines nmade two additiona
flights into Kuala Terengganu to facilitate the surge in traffic.

Yahaya and wife were killed in a helicopter crash near Kuala Lipis in
Pahang | ate Monday ni ght. Mej Azlizan Abdul Manas, the pilot of the six-
seater Agusta A 109E Power bel onging to Gadek Avi ation Services Sdn Bhd,
was al so killed. They were on their way to visit Yahaya's nother at the
Kual a Terengganu Hospi tal .

Anwar, who was with Yahaya at a Kual a Kangsar Ml ay Col | ege gathering
until about 10pm on Monday ni ght, described his classmate's death as a
"personal |oss" and a loss to the nation.

On the future of the DRB-H com Group that Yahaya | ed, the Deputy Prine
M ni ster said:

"I amnot worried. Yahaya had organi sed the structure of his business
wel |l as each division is in the hands of a competent managenent team”

To anot her question, he told reporters in Kuala Lunpur yesterday there
was no reason for any negative reaction on the KLSE.

"The Government is committed to support the projects (carried out by
Yahaya' s conpani es)."

Yahaya's rise as a corporate | eader had been one of Ml aysia's success
stories of the decade. Trained as an autonpotive engi neer, Yahaya had
started with Wearne Brothers (M Bhd before bei ng appointed to the board
of Autonotive Corporation (M Sdn Bhd in 1979

He began being a maj or newsnaker this decade, starting as director and
chai rman of Gadek in 1992, and then becane DRB chai rman and | nat ex Bhd
di rector.

Yahaya was appoi nted Hicomdirector in October 1995 and president a
month |ater after his famly-owned conpany, Mega Consol i dated Sdn Bhd,
purchased a 32 per cent stake in the heavy industry conglonerate fromthe



Governnent's invest ment arm Khazanah Hol di ngs.

He was al so nade Proton chai rman, Kedah Cenent Hol di ngs Bhd director and
Mechmar Corporation (M Bhd chairman. Al so in Novenber 1995, Yahaya was
made EON director and in January | ast year, took over as chairnman of EON
Bank Bhd and EON Fi nance Bhd. He becane Hi com chairman on March 14 | ast
year.

The [ ocal corporate conmunity nmourned the | oss of "a great Bumi putera
and Mal aysi an industrialist".

Per nodal an Nasi onal Bhd chi ef executive Datuk Mohaned H | ney Mohd Taib
described the | ate Yahaya as "a very nice person to deal with" and "very
focused".

"He carried out his task with dedication and pragmati smw t hout | osing
his sense of interpersonal relations with people,”™ Hilney said.

"As for the conpani es that he owned and nanaged... | believe he had set
the conpanies in the right direction and on a strong footing."

In Seattle, Malaysia Airlines chairman Tan Sri Tajudin Ram i descri bed
Yahaya's death as a personal as well as a great loss to the nation.

"Yahaya will be difficult to replace," said Tajudin, who is in the US
city to witness the unveiling of Malaysia Airlines' first 777 at the
Boei ng Everett plant.

He sai d Yahaya had worked relentlessly to hel p devel op the nati on.

Mal aysia, which is on the threshold of even greater econom ¢ achi evenents,
needs people |ike Yahaya to help it nove forward. Yahaya's know edge of
the autonotive industry and his | eadership in nunmerous other areas will be
sorely mssed

The National Chanber of Conmerce and I ndustry Mal aysia and the
Associ at ed Chi nese Chanbers of Conmmerce and I ndustry Mal aysia, as a mark
of respect, have called off the joint Hari Raya Adilfitri and Chi nese New
Year gat hering schedul ed for today.
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