02/ 08/ 1997
ABB hopes to resol ve di spute over Bakun next week

Ashraf Abdul | ah; Tan Chin Si ang

KUALA LUMPUR, Fri. - Admitting that there is a dispute with Ekran Bhd over
the construction of the RML5 billion Bakun hydroel ectric dam Asea Brown
Boveri - CBPO consortiumsaid today it hopes to resolve this in a meeting
next week.

"W hope that am cable solutions can be found to the dispute,” Asea
Brown Boveri Hol di ngs (Ml aysia) Sdn Bhd general manager of corporate
comuni cati ons Mohd Kadri Tai b said today.

"I amnot at liberty to reveal the contents of the discussions with
Ekran ... they are confidential".

ABB and Ekran have, in the past six nonths been trying to resolve the
di spute which centred on the engi neering, procurenment and construction
contract awarded to the forner.

The di sagreenent has caused construction to fall behind schedul e.
Yesterday, Prinme M nister Datuk Seri Dr Mahathir Mhamad said if Ekran
and the consortiumfailed to resol ve differences, the Governnment m ght be

forced to break the contract.

The neeting was fixed follow ng a deadl ock between Bakun Hydroel ectric
Corp and ABB whose representatives net on July 24.

Ekran chairman Tan Sri Ting Pek Khiing had earlier denied that there was
a dispute, saying it was only "sonme small matters waiting to be sorted
out".

However, on Wednesday, Ting admitted that the dispute was over the
project's cost overrun which could be clained by ABB.

Ekran holds the |l argest equity in Bakun Hydroel ectric Corp with 32 per
cent, followed by the Sarawak Governnent (19 per cent) and the Sarawak
Electricity Supply Corporation (nine per cent).

Tenaga Nasi onal Bhd, the Government through Khazanah Nasi onal Bhd and
t he Enpl oyees' Provi dent Fund each has a five per cent stake in Bakun
Hydroel ectric Corp

The bal ance of 25 per cent has been allocated to the public (15 per
cent) and donestic and foreign institutions (10 per cent).

Ti ng was not avail able for comrent.

I n Kuchi ng, Energy, Tel ecomunications and Posts M nister Datuk Leo
Moggi e said the Government will wait for the outconme of the neeting before
deci di ng on the next course of action.

"The Governnent will leave the two parties alone to resolve the
dispute...we practise free enterprise,” he told reporters after w tnessing
the signing of an agreenent on |Info-Stock services and their subsequent
I aunch, at Kuching Hilton.

600 I nformati on Services has been |icensed to operate val ue-added
i nformation services nationwide, and is narketed as a 600 i nfo-service.

Wth I nfo-Stock, 600 Information Services has teamed up with the
nati onal news agency Bernanma to provide access to the Kuala Lunpur Stock
Exchange's real -time stock price information.
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